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ITEM 5.  OTHER EVENTS

         On May 15, 2002, Anthracite Capital, Inc. (the "Company") issued a
press release reporting, among other things, that it entered into sales
agency agreements to sell up to 4,000,000 shares of common stock from time
to time through an equity shelf program. A copy of the press release is
filed as an exhibit hereto and incorporated as a reference herein.

ITEM 7.  FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

(c)   Exhibits.

      1.1        Sales Agency Agreement dated May 15, 2002 between the
                 Company and UBS Warburg LLC.

      1.2        Sales Agency Agreement dated May 15, 2002 between the
                 Company and Brinson Patrick Securities Corporation.
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      99.1       Press Release issued by the Company, dated May 15, 2002.

                                 SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of
1934, the Registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                         ANTHRACITE CAPITAL, INC.

                                         By: /s/ Robert L. Friedberg
                                             -----------------------
                                             Name:   Robert L. Friedberg
                                             Title:  Secretary

Dated:  May 16, 2002

                               EXHIBIT INDEX
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