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Item 5. Other Events.

         The previously disclosed conceptual agreement as to the termination of
the Master License Agreement between the Company and Bristol-Myers Squibb
Company has now been finalized. Under such termination agreement, the existing
Master License Agreement and related Sponsored Research Agreement and sublicense
agreements with Bristol-Myers Squibb Company were terminated, and the Company
was reimbursed for certain out-of-pocket expenses relating to the prosecution of
patents under such agreements. The Company has sent a termination notice to The
Washington State University Foundation ("WSURF") with respect to the Company's
related license from WSURF, which termination is to be effective as of June 30,
2003.
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         Pursuant to the requirements of the Securities Exchange Act of 1934, as
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amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                          EXEGENICS INC.
                                          (Registrant)

Dated:   April 11, 2003                   By: /s/ Ronald L. Goode
         --------------                       ----------------------------------
                                              Ronald L. Goode
                                              Chairman, President and Chief
                                                 Executive Officer
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