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PROSPECTUS SUPPLEMENT
NO. 7
(To Prospectus dated May 1, 2007)

Filed Pursuant to Rule 424(b)(3)
Registration No. 333-135464

$500,000,000
Allied World Assurance Company Holdings, Ltd

7.50% Senior Notes due 2016
     This Prospectus Supplement No. 7 supplements the Market-Making Prospectus, dated May 1, 2007, relating to the
public offering of the issuer�s 7.50% senior notes due 2016, which closed on July 26, 2006. Goldman, Sachs & Co. is
continuing to make a market in the senior notes pursuant to the Market-Making Prospectus.
     This Prospectus Supplement No. 7 includes a Current Report on Form 8-K filed with the SEC on December 17,
2007. The Form 8-K includes a stock purchase agreement between the issuer and American International Group, Inc.
(�AIG�), one of the issuer�s founding shareholders, pursuant to which the issuer purchased an AIG subsidiary holding
11,693,333 of its common shares.
     You should read this Prospectus Supplement No. 7 in conjunction with the Market-Making Prospectus. This
Prospectus Supplement No. 7 updates information in the Market-Making Prospectus and, accordingly, to the extent
inconsistent, the information in this Prospectus Supplement No. 7 supersedes the information contained in the
Market-Making Prospectus.
     Before you invest in the issuer�s senior notes, you should read the Market-Making Prospectus and other documents
the issuer has filed with the SEC for more complete information about the issuer and an investment in its senior notes.
You may get these documents for free by visiting EDGAR on the SEC Website at www.sec.gov. Alternatively, you
may obtain a copy of the Market-Making Prospectus by calling Goldman, Sachs & Co. toll-free at 1-866-471-2526.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus supplement is truthful and complete. Any
representation to the contrary is a criminal offense.

The date of this Prospectus Supplement No. 7 is December 17, 2007.
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

Current Report
Pursuant to Section 13 or 15 (d) of the

Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): December 14, 2007

ALLIED WORLD ASSURANCE COMPANY HOLDINGS, LTD
(Exact Name of Registrant as Specified in Charter)

Bermuda
(State or Other Jurisdiction

of Incorporation)

001-32938
(Commission File Number)

98-0481737
(I.R.S. Employer
Identification No.)

27 Richmond Road
Pembroke HM 08, Bermuda

(Address of Principal Executive Offices and Zip Code)
Registrant�s telephone number, including area code: (441) 278-5400

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:
o     Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o     Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o     Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
o     Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.
     On December 14, 2007, Allied World Assurance Company Holdings, Ltd (the �Company�) entered into a stock
purchase agreement with American International Group, Inc. (�AIG�), one of the Company�s founding shareholders,
pursuant to which the Company purchased an AIG subsidiary holding 11,693,333 common shares of the Company.
These shares were the subsidiary�s sole asset and equate to approximately 19.4% of the Company�s common shares
outstanding as of November 30, 2007. The purchase price per share was $48.19 for an aggregate price of
$563.4 million and was based on and reflects a 0.5% discount from the volume-weighted average trading price of the
Company�s common shares during the ten consecutive trading day period leading up to December 14, 2007. The stock
purchase agreement and the transactions contemplated thereby were approved by the Company�s Board of Directors
and the purchase price was funded using existing capital.
     The stock purchase agreement and the related press release are attached hereto as Exhibits 10.1 and 99.1,
respectively, and are incorporated herein by reference. The description of the stock purchase agreement contained
herein is qualified in its entirety by reference to the stock purchase agreement filed herewith.
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number Description

10.1 Stock Purchase Agreement, dated as of December 14, 2007, by and between Allied World Assurance
Company Holdings, Ltd and American International Group, Inc.

99.1 Press release, dated December 17, 2007.
-2-
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SIGNATURE
     Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

ALLIED WORLD ASSURANCE COMPANY
HOLDINGS, LTD

Dated: December 17, 2007 By:  /s/ Wesley D. Dupont  
Name:  Wesley D. Dupont 
Title:  Senior Vice President and General

Counsel 
-3-
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EXHIBIT INDEX

Exhibit
Number Description

10.1 Stock Purchase Agreement, dated as of December 14, 2007, by and between Allied World Assurance
Company Holdings, Ltd and American International Group, Inc.

99.1 Press release, dated December 17, 2007.
-4-
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Exhibit 10.1
STOCK PURCHASE AGREEMENT

          This STOCK PURCHASE AGREEMENT (this �Agreement�) is entered into as of December 14, 2007, by and
between Allied World Assurance Company Holdings, Ltd, a company organized and existing under the laws of
Bermuda (the �Company�), and American International Group, Inc., a Delaware corporation (the �Seller�).

RECITALS:
          WHEREAS, Seller currently owns 100 common shares (the �Subsidiary Shares�), par value $1 per share, of
December Holdings, Ltd. (�Seller Subsidiary�), a company organized and existing under the laws of Bermuda,
comprising 100% of the issued and outstanding capital stock of Seller Subsidiary;
          WHEREAS, prior to entering into this Agreement, Seller transferred 11,693,333 outstanding common shares
(the �Seller Shares�), par value $0.03 per share, of the Company (�Common Shares�) to Seller Subsidiary (the �Transfer�),
and Seller currently holds a warrant whereby up to an additional 2,000,000 Common Shares are issuable to Seller
pursuant to exercise of the warrant (the �Warrant Shares�)
          WHEREAS, Seller Subsidiary currently owns the Seller Shares; and
          WHEREAS, on the terms and subject to the conditions of this Agreement, the Company desires to purchase
from Seller all of the Subsidiary Shares and Seller desires to sell all of the Subsidiary Shares to the Company for the
consideration set forth below.
          NOW, THEREFORE, in consideration of the representations, warranties, covenants and agreements herein
contained, and intending to be legally bound hereby, the Company and Seller hereby agree as follows:

Article I.
SALE AND PURCHASE

     1.1. Agreement to Sell and Purchase. At the Closing (as hereinafter defined), upon the terms and subject to the
conditions of this Agreement, Seller will sell, transfer, convey, assign and deliver to the Company, and the Company
will purchase, acquire and accept from Seller, the Subsidiary Shares, free and clear of any and all Liens (as hereinafter
defined) (the �Stock Purchase�).
     1.2. Closing. The closing of the Stock Purchase under this Agreement (the �Closing�) shall take place simultaneously
with the signing of this Agreement at the offices of Appleby, Canon�s Court, 22 Victoria Street, Hamilton, Bermuda.
At the Closing, (i) the Company shall pay to Seller, an amount equal to U.S. $563,443,688.72, by wire transfer of
immediately available funds to the account specified in writing by Seller, (ii) the Company shall deliver to Seller an
opinion of Bermuda counsel to the Company addressed to Seller in the form attached
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hereto as Exhibit A and (iii) Seller shall deliver to the Company certificate(s) representing the Subsidiary Shares being
purchased hereunder duly endorsed for transfer or accompanied by an appropriate share transfer instrument duly
executed in blank.
     1.3. Registration Rights Agreement. Effective as of the Closing and in consideration of the transactions
contemplated hereby, the Company hereby waives in its entirety Section 2.1(b) of the Registration Rights Agreement,
dated July 17, 2006 (as amended from time to time, the �Registration Rights Agreement�), by and among Allied World
Assurance Company Holdings, Ltd and the shareholders named therein, to the extent that Section 2.1(b) would
otherwise apply to any Demand Request (as defined in the Registration Rights Agreement) delivered by Seller with
respect to the Warrant Shares, provided that, such Demand Request covers all Warrant Shares then Beneficially
Owned (as defined in the Registration Rights Agreement) by Seller. Seller hereby agrees that the Company may
amend or otherwise modify the Registration Rights Agreement without the consent of Seller, provided that, such
amendment or modification does not adversely affect Seller in any material respect.

Article II.
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

          As of the date hereof, the Company represents and warrants to Seller as follows:
     2.1. Organization. The Company is an exempted company duly organized, validly existing and in good standing
under the laws of Bermuda.
     2.2. Authorization. The Company has the absolute and unrestricted right, power, capacity (legal or otherwise) to
execute and deliver this Agreement and to consummate the transactions contemplated hereby. The execution and
delivery of this Agreement and the consummation of the transactions contemplated hereby have been duly and validly
authorized by all necessary corporate action by the Company and no other corporate actions on the part of the
Company are necessary to authorize this Agreement or to consummate the transactions contemplated hereby.
     2.3. Validity. This Agreement has been duly and validly executed by the Company and constitutes a valid and
binding obligation of the Company, enforceable against the Company in accordance with its terms.
     2.4. No Violation. The execution, delivery and performance by the Company of this Agreement do not, and the
consummation by the Company of the transactions contemplated hereby (including the Transfer) will not, (i) violate
or conflict with any provision of the Company�s memorandum of association or bye-laws; (ii) violate any provision of
any statute, law, code, ordinance, treaty, policy, judgment, order, injunction, decree, rule, consent, writ, determination,
arbitration award, rule or regulation (collectively, �Laws�) of or by any federal, state, foreign or other governmental or
public body, agency or authority, or subdivision thereof, instrumentality, subdivision, court, administrative agency,
commission, official or other authority of the United States, Bermuda or any other country or any state, province,
prefect, municipality, locality or other government or political subdivision thereof, or any quasi-governmental or
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private body exercising any regulatory, taxing, importing or other governmental or quasi-governmental authority
(collectively, �Governmental or Regulatory Entity�), applicable to the Company or any of its properties or assets; or
(iii) violate, conflict with, result in a breach of or the loss of any benefit under, constitute (with due notice or lapse of
time or both) a default under, result in the termination of or a right of termination or cancellation under, accelerate the
performance required by or rights or obligations under, any of the terms, conditions or provisions of any contract,
note, bond, lease, loan agreement, mortgage, security agreement, indenture, deed or trust, license, agreement or
instrument to which the Company is a party or by which it is bound or to which any of its properties, assets or
business is subject.
     2.5. Approvals or Consents. No consents, authorizations, waivers, filings, registrations or approvals are required in
connection with the execution and delivery of this Agreement by the Company, the consummation of the transactions
contemplated hereby or the performance by the Company of its obligations hereunder.
     2.6. Company SEC Reports; Certain Other Matters. The Company�s periodic reports filed with the Securities and
Exchange Commission, as of the date of their filing, did not contain any untrue statement of a material fact or omit to
state any material fact necessary in order to make the statements made, in light of the circumstances under which they
were made, not misleading. The Company further represents and warrants as of the date hereof as to the matters set
forth on the disclosure schedule delivered to the Seller concurrently with this Agreement.
     2.7. Transfer. The Directors of the Company have registered the Transfer of the Seller Shares from Seller to Seller
Subsidiary in accordance with the Company�s bye-laws.

Article III.
REPRESENTATIONS AND WARRANTIES OF SELLER

          As of the date hereof, Seller represents and warrants to the Company as follows:
     3.1. Organization. Seller is a corporation duly organized, validly existing and in good standing under the laws of
the State of Delaware. Seller Subsidiary is an exempted company duly organized and validly existing under the laws
of Bermuda.
     3.2. Capital Stock. As of the date hereof, the authorized capital stock of Seller Subsidiary consists of 100 shares of
common stock, par value $1 per share, of which 100 shares are issued and outstanding. The Subsidiary Shares have
been duly authorized and validly issued and are fully paid. Seller has, and upon consummation of the Stock Purchase
the Company will have, good and marketable title to the Subsidiary Shares, free and clear of any and all liens, security
interests, mortgages, rights of first refusal, agreements, limitation on voting rights, restrictions, levies, claims, pledges,
equities, options, contracts assessments, conditional sale agreements, charges and other encumbrances or interests of
any nature whatsoever, including, without limitation, voting trusts or agreements or proxies (collectively, �Liens�).
Except for the Subsidiary Shares, no shares of capital stock of Seller Subsidiary are outstanding. There are no
(a) securities convertible into or exchangeable for any shares of capital stock of Seller Subsidiary, including the
Subsidiary Shares; (b) options, warrants or other rights to purchase or

3
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subscribe for any shares of capital stock of Seller Subsidiary, including the Subsidiary Shares; or (c) contracts,
commitments, agreements, understandings or arrangements of any kind (contingent or otherwise) relating to the
issuance, sale or transfer of any shares of capital stock of Seller Subsidiary, including the Subsidiary Shares.
     3.3. Ownership of Seller Shares. Seller Subsidiary is the sole record, legal and beneficial owner of the Seller
Shares. There are no (a) securities convertible into or exchangeable for any of the Seller Shares; (b) options, warrants
or other rights to purchase or subscribe for any of the Seller Shares; or (c) contracts, commitments, agreements,
understandings or arrangements of any kind (contingent or otherwise) relating to the issuance, sale or transfer of any
of the Seller Shares.
     3.4. Title to Seller Shares. Seller Subsidiary has good and marketable title to the Seller Shares, free and clear of any
and all Liens.
     3.5. Authorization. Seller has the absolute and unrestricted right, power, capacity (legal or otherwise) and authority
to execute and deliver this Agreement and to consummate the transactions contemplated hereby. The execution and
delivery of this Agreement and the consummation of the transactions contemplated hereby have been duly and validly
authorized by all necessary corporate action by Seller and no other corporate actions on the part of Seller are
necessary to authorize this Agreement or to consummate the transactions contemplated hereby.
     3.6. Validity. This Agreement has been duly and validly executed by Seller and constitutes a valid and binding
obligation of Seller, enforceable against it in accordance with its terms.
     3.7. No Violation. The execution, delivery and performance by Seller of this Agreement do not, and the
consummation by Seller of the Stock Purchase and the transactions contemplated hereby will not, (i) violate or
conflict with any provision of Seller�s or Seller Subsidiary�s certificate of incorporation, memorandum of association,
by-laws or any other organizational documents of Seller or Seller Subsidiary; (ii) violate any provision of any Laws of
or by Governmental or Regulatory Entity applicable to Seller or Seller Subsidiary or any of their respective properties
or assets; or (iii) violate, conflict with, result in a breach of or the loss of any benefit under, constitute (with due notice
or lapse of time or both) a default under, result in the termination of or a right of termination or cancellation under,
accelerate the performance required by or rights or obligations under, any of the terms, conditions or provisions of any
contract, note, bond, lease, loan agreement, mortgage, security agreement, indenture, deed or trust, license, agreement
or instrument to which Seller, Seller Subsidiary or any of their respective affiliates is a party or by which Seller, Seller
Subsidiary or any of their respective affiliates is bound or to which any of Seller�s, Seller Subsidiary�s or their
respective affiliates� properties, assets or business is subject.
     3.8. Approvals and Consents. No consents, authorizations, waivers, filings, registrations or approvals are required
in connection with the execution and delivery of this Agreement by Seller, the consummation of the transactions
contemplated hereby or the performance by Seller of its obligations hereunder.

4
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     3.9. Information Concerning Company. Seller has had the opportunity to discuss the plans, operations and financial
condition of the Company with its officers and directors and has received all information requested by Seller to enable
Seller to evaluate the decision to sell the Subsidiary Shares pursuant to this Agreement. Seller acknowledges that the
Company may be in possession of material non-public information about the Company not known to Seller (�Excluded
Information�). Seller hereby waives any and all claims and causes of action now or hereafter arising against the
Company based upon or relating to any alleged non-disclosure of Excluded Information and further covenants not to
assert any claims against or to sue the Company or any of its directors, officers, employees, partners, agents or
affiliates for any loss, damage or liability arising from or relating to its sale of the Subsidiary Shares pursuant to this
Agreement based upon or relating to any alleged non-disclosure of Excluded Information. It is understood and agreed
that neither the Company nor Seller makes any representation or warranty to the other whatsoever with respect to the
business, condition (financial or otherwise), properties, prospects, creditworthiness, status or affairs of the Company,
or with respect to the value of the Subsidiary Shares or the Seller Shares.
     3.10. No Brokers or Finders. Seller has not retained, employed or used any broker or finder in connection with the
transactions provided for herein or in connection with the negotiation thereof.

Article IV.
MISCELLANEOUS

     4.1. Expenses. The Company and Seller shall each bear their own expenses incurred in connection with this
Agreement and the consummation of the transactions contemplated hereby, except for all expenses related to the
organization of Seller Subsidiary, which shall be paid by the Company.
     4.2. Further Assurance. From time to time, at the Company�s request and without further consideration, Seller will
execute and deliver to the Company such documents and take such other action as the Company may reasonably
request in order to consummate the transactions contemplated hereby.
     4.3. Specific Performance. Nothing herein shall be construed to prevent the Company or Seller from enforcing, by
legal action or otherwise, the terms of this Agreement. The Company and Seller hereby declare that it is impossible to
measure in money the damages which will accrue to either party or to such party�s successors or permitted assigns by
reason of a failure to perform any of the obligations under this Agreement and agree that either party shall be entitled
to a decree of specific performance of the terms of this Agreement, which right will be in addition to any other
remedies available to such party. If the Company or Seller or such party�s heirs, personal representatives, or assigns
institutes any action or proceeding to specifically enforce the provisions hereof, any person against whom such action
or proceeding is brought hereby waives the claim or defense therein that such party or such personal representative has
an adequate remedy at law, and such person shall not offer in any such action or proceeding the claim or defense that
such remedy at law exists.
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     4.4. No Third-Party Beneficiaries. This Agreement is for the sole benefit of the Company and Seller and their
respective successors and permitted assigns and nothing herein, express or implied, is intended to or shall confer upon
any other person or entity any legal or equitable right, benefit or remedy of any nature whatsoever under or by reason
of this Agreement.
     4.5. Delays or Omissions. It is agreed that no delay or omission to exercise any right, power or remedy accruing to
either party upon any breach or default of the other party hereto shall impair any such right, power or remedy, nor
shall it be construed to be a waiver of any such breach or default, or any acquiescence therein, or of any similar breach
or default thereafter occurring; nor shall any waiver of any single breach or default be deemed a waiver of any other
breach or default theretofore or thereafter occurring.
     4.6. Notices. All notices and other communications required hereunder shall be in writing and sent by facsimile,
delivered personally, delivered by a recognized next-day courier service or mailed by registered or certified mail. All
such notices and communications shall be delivered as set forth below, or pursuant to such other instructions as may
be designated in writing by the party to receive such notice:
(a) if to the Company, to:
Allied World Assurance Company Holdings, Ltd
27 Richmond Road
Pembroke HM 08, Bermuda
Attention: Wesley D. Dupont, General Counsel
Facsimile: 441-295-5117
with a copies to:
Willkie Farr & Gallagher LLP
787 Seventh Avenue
New York, NY 10019
Attention: Steven A. Seidman
                   Jeffrey Hochman
Facsimile: 212-728-8111
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and
Appleby
Canon�s Court
22 Victoria Street
PO Box HM 1179
Hamilton HM EX
Bermuda
Attention: David R. Lines
Facsimile: 441-298-3366
(b) if to Seller, to:
American International Group, Inc.
70 Pine Street
New York, NY 10270
Attention: Gene Boxer
Facsimile: 212-770-7234
with a copy to:
Sullivan & Cromwell LLP
125 Broad Street
New York, NY 10004
Attention: Robert G. DeLaMater
Facsimile: 212-558-3588
     4.7. Entire Agreement; Amendments. This Agreement contains the entire understanding of the parties. This
Agreement may be amended only by a written instrument duly signed by the Company and Seller.
     4.8. Binding Effect. This Agreement shall be binding upon and inure to the benefit of the Company and Seller and
their respective successors and permitted assigns.
     4.9. Assignment. Neither the Company nor Seller shall transfer or assign this Agreement or any of their rights,
interests, or obligations hereunder, in whole or in part, whether voluntarily, by operation of law or otherwise, without
the prior written approval of the other party.
     4.10. Headings. The article and section headings contained in this Agreement are for reference purposes only and
will not affect in any way the meaning or interpretation of any provision of this Agreement.
     4.11. Severability. The invalidity of any term or terms of this Agreement will not affect any other term of this
Agreement, which will remain in full force and effect.
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     4.12. Governing Law, Jurisdiction; Waiver Of Jury Trial.
     (a) This Agreement shall be construed, performed and enforced in accordance with, and governed by, the laws of
the State of New York, without giving effect to the principles of conflicts of laws thereof. Each of the parties hereto
irrevocably elects as the sole judicial forums for the adjudication of any matters arising under or in connection with
this Agreement, and consents to the jurisdictions of, the courts of the County of New York, State of New York or the
United States of America for the Southern District of New York or the Supreme Court of Bermuda.
     (b) EACH PARTY ACKNOWLEDGES AND AGREES THAT ANY CONTROVERSY WHICH MAY ARISE
UNDER THIS AGREEMENT IS LIKELY TO INVOLVE COMPLICATED AND DIFFICULT ISSUES, AND
THEREFORE EACH SUCH PARTY HEREBY IRREVOCABLY AND UNCONDITIONALLY WAIVES ANY
RIGHT SUCH PARTY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION DIRECTLY
OR INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT, OR THE TRANSACTIONS
CONTEMPLATED BY THIS AGREEMENT. EACH PARTY CERTIFIES AND ACKNOWLEDGES THAT (i) NO
REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER PARTY HAS REPRESENTED, EXPRESSLY
OR OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT, IN THE EVENT OF LITIGATION, SEEK TO
ENFORCE THE FOREGOING WAIVER, (ii) EACH PARTY UNDERSTANDS AND HAS CONSIDERED THE
IMPLICATIONS OF THIS WAIVER, (iii) EACH PARTY MAKES THIS WAIVER VOLUNTARILY, AND
(iv) EACH PARTY HAS BEEN INDUCED TO ENTER INTO THIS AGREEMENT BY, AMONG OTHER
THINGS, THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION 4.12.
     4.13. Counterparts. This Agreement may be executed simultaneously in counterparts, both of which shall be
deemed an original, but all counterparts so executed will constitute one and the same agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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          IN WITNESS WHEREOF, this Agreement has been duly executed on behalf of each of the parties hereto as of
the day and year first above written.

ALLIED WORLD ASSURANCE COMPANY
HOLDINGS, LTD

By:  /s/ Scott A. Carmilani  
Name:  Scott A. Carmilani 
Title:  President and Chief Executive

Officer 

AMERICAN INTERNATIONAL GROUP, INC.

By:  /s/ Brian T. Schreiber  
Name:  Brian T. Schreiber 
Title:  Senior Vice President 
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Exhibit 99.1
ALLIED WORLD ANNOUNCES SHARE REPURCHASE

FROM FOUNDING SHAREHOLDER
PEMBROKE, BERMUDA, December 17, 2007 � Allied World Assurance Company Holdings, Ltd (NYSE: AWH)
today announced that it has purchased from American International Group, Inc. (AIG), one of the company�s founding
shareholders, a subsidiary the sole assets of which are its holding of 11,693,333 common shares of the company.
These shares equate to approximately 19.4% of the company�s common shares outstanding as of November 30, 2007.
The purchase price was $563.4 million, or $48.19 per common share held by the subsidiary. The price per common
share was based on and reflects a 0.5% discount from the volume-weighted average trading price of the company�s
common shares during the period of ten consecutive trading days leading up to December 14, 2007. This purchase
was approved by Allied World�s Board of Directors and was funded using existing capital.
Allied World�s President and Chief Executive Officer Scott Carmilani commented, �We are very appreciative of AIG
who was one of our founding shareholders responsible for developing the concept of Allied World and helping to
provide our initial capitalization back in 2001. The share repurchase will enhance the returns for our remaining
investors as we navigate through the lean part of the insurance cycle. We continue to maintain a strong level of capital
to meet our business needs and allow us to continue to pursue new opportunities.�
About Allied World Assurance Company
Allied World Assurance Company Holdings, Ltd, through its insurance subsidiaries, is a global provider of insurance
and reinsurance solutions, offering superior client service through offices in Bermuda, the United States and Europe.
Our insurance subsidiaries are rated A (Excellent) by A.M. Best Company and A- (Strong) by Standard & Poor�s. Our
Bermuda and U.S. insurance subsidiaries are rated A2 (Good) by Moody�s Investors Service. For further information
on Allied World Assurance Company, please visit our website at www.awac.com.
Cautionary Statement Regarding Forward-Looking Statements
Any forward-looking statements made in this press release reflect our current views with respect to future events and
financial performance and are made pursuant to the safe harbor provisions of the Private Securities Litigation Reform
Act of 1995. Such statements involve risks and uncertainties, which may cause actual results to differ materially from
those set forth in these statements. For example, our forward-looking statements could be affected by pricing and
policy term trends; increased competition; the impact of acts of terrorism and acts of war; greater frequency or
severity of unpredictable catastrophic events; investigations of market practices and related settlement terms; negative
rating agency actions; the adequacy of our loss reserves; the company or its subsidiaries becoming subject to
significant income taxes in the United States or elsewhere; changes in regulations or tax laws; changes in the
availability, cost or quality of reinsurance or retrocessional coverage; adverse general economic conditions; and
judicial, legislative, political and other governmental
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developments, as well as management�s response to these factors, and other factors identified in our filings with the
U.S. Securities and Exchange Commission. You are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date on which they are made. We are under no obligation (and expressly
disclaim any such obligation) to update or revise any forward-looking statement that may be made from time to time,
whether as a result of new information, future developments or otherwise.
For more information, please contact:

Allied World Assurance Company

Media:
Faye Cook
AVP, Marketing & Communications
+1-441-278-5406
faye.cook@awac.com

Investors:
Keith J. Lennox
Investor Relations Officer
+1-212-635-5319
keith.lennox@awac.com
Website: http://www.awac.com
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