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Delaware 0-22140 42-1406262
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Exchange Act (17 CFR 240.13e-4 (c))
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Item 2.06 Material Impairments

(a) The Registrant and its principal operating subsidiaries,

MetaBank and MetaBank West Central, (collectively the "Bank"), on
June 20, 2005, determined that a material amount of its assets were
impaired under generally accepted accounting principles. The assets

affected include total operating loans secured by new and used cars
and contracts receivable of approximately $6.8 million from the Bank
to two companies that are affiliated with each other, which filed
for reorganization under Chapter 11 of the U.S. Bankruptcy Code

during the evening of June 20, 2005. The Bank also has real estate
loans totaling approximately $2.0 million to a borrower related to
the companies, and a home loan of approximately $1.0 million to the

majority owner of such companies. Neither of the borrowers of the
latter two loans has filed for bankruptcy.

(b) and (c) At this time, the Registrant is unable to estimate the
amount or range of amounts of the impairment charge and is also
unable to estimate the amount or range of amounts of the impairment
charge that will result in future cash expenditures. The Registrant
will file an amended report on Form 8-K pursuant to this Item 2.06
within four Dbusiness days after it makes a determination of such
estimates or range of estimates.
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