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TELECOM ARGENTINA S.A.

Summary of the resolutions approved by the General Ordinary

Shareholders’ Meeting held on January 31, 2018

The following resolutions were adopted by the shareholders upon reviewing each of the points included in the
Agenda:

1) Appointment of two shareholders to approve and sign the Minutes of the Meeting

Ms. Lucrecia Marfa Delfina Moreira Savino, representative of Fintech Telecom LLC and Ms. Débora Raquel Ciofani,
representative of VLG Argentina LLC, were designated.

2) Reformulation of the configuration of the Board of Directors. Revocation of the designation of all the regular
and alternate members of the Board of Directors, according to Section 256 of the General Corporate Law.

Consideration of the designation of regular and alternate directors with a mandate for 3 fiscal vears.

The Shareholders” Meeting approved the reformulation of the configuration of the Board of Directors and, with that
effect, the revocation, according to section 256 of the General Corporate Law, of the designation of the regular
directors Mr. Alejandro Alberto Urricelqui, Mr. Mariano Marcelo Ibafiez, Mr. Sebastidn Bardengo, Mr. Ignacio José
Maria Séenz Valiente, Mr. Damidn Fabio Cassino, Mr. Carlos Alejandro Harrison, Mr. Martin Héctor D”Ambrosio,
Mr. German Horacio Vidal, Mr. Pedro Angel Costoya, Mr. Dario Leandro Genua and Mr. Alejo Maxit; and of the
alternate directors Ms. Maria Lucila Romero, Mr. Sebastidn Ricardo Frabosqui Diaz, Mr. Matias Alejandro Fredriks,
Mr. Nicolas Sergio Novoa, Mr. José Carlos Cura, Mr. Miguel Angel Graiia, Mr. Baruki Luis Alberto Gonzalez, Mr.
Saturnino Jorge Funes, Mr. Santiago Luis Ibarzabal Murphy, Mr. Pablo Jorge Pereyra Iraola and Mr. Ignacio Gustavo
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Alvarez Pizzo.

Moreover, appointed as regular directors were Mr. Alejandro Alberto Urricelqui, Mr. Mariano Marcelo Ibafiez, Mr.
Sebastian Bardengo, Mr. Ignacio José Maria Sdenz Valiente, Mr. Damian Fabio Cassino, Mr. Carlos Alejandro
Harrison, Mr. Martin Héctor D”Ambrosio, Mr. German Horacio Vidal, Mr. Luca Luciani, Mr. Baruki Luis Alberto
Gonzdlez and Mr. Alejo Maxit; and as alternate directors Ms. Maria Lucila Romero, Ms. Claudia Irene Ostergaard,
Ms. Lucrecia Maria Delfina Moreira Savino, Ms. Carolina Susana Curzi, Mr. Sebastian Ricardo Frabosqui Diaz, Mr.
Nicolas Sergio Novoa, Mr. José Carlos Cura, Mr. Miguel Angel Graiia, Mr. Facundo Martin Goslino, Mr. Saturnino
Jorge Funes and Mr. Santiago Luis Ibarzabal Murphy. Mr. Maxit and Mr. Ibarzabal Murphy were nominated by the
shareholder Administracion Nacional de Seguridad Social — Fondo de Garantia de Sustentabilidad — Law N° 26,425
(“Anses”).

Mr. Carlos Alejandro Harrison, Mr. Martin Héctor D”Ambrosio, Mr. José Carlos Cura and Mr. Miguel Angel Graia
qualify as independent directors according to the rules of both

the Argentine Securities and Exchange Commission (“CNV”) and the Securities & Exchange Commission (“SEC”); Mr.
Germéan Horacio Vidal qualifies as independent only according to the rules of the SEC. Mr. Alejo Maxit and Mr.
Santiago Luis Ibarzdbal Murphy qualify as independent only according to the CNV Rules.

The remaining regular and alternate directors qualify as non-independent.

3) Consideration of the performance carried out by outgoing regular and alternate directors.

The Shareholders” Meeting approved the performance carried out by the regular directors Mr. Alejandro Alberto
Urricelqui, Mr. Mariano Marcelo Ibafiez, Mr. Sebastidn Bardengo, Mr. Ignacio José Maria Saenz Valiente, Mr.
Damidan Fabio Cassino, Mr. Carlos Alejandro Harrison, Mr. Martin Héctor D”Ambrosio, Mr. Germédn Horacio Vidal,
Mr. Pedro Angel Costoya, Mr. Dario Leandro Genua and Mr. Alejo Maxit; and by the alternate directors Ms. Marfa
Lucila Romero, Mr. Sebastian Ricardo Frabosqui Diaz, Mr. Matias Alejandro Fredriks, Mr. Nicolds Sergio Novoa,
Mr. José Carlos Cura, Mr. Miguel Angel Grafia, Mr. Baruki Luis Alberto Gonzalez, Mr. Saturnino Jorge Funes, Mr.
Santiago Luis Ibarzabal Murphy, Mr. Pablo Jorge Pereyra Iraola and Mr. Ignacio Gustavo Alvarez Pizzo, since April
27,2017, or since the posterior date in which they were appointed, until the day of this Shareholders” Meeting.

4) Consideration of the delegation of powers into the Board of Directors to order the total or partial withdrawal of
the ""Reserve for Future Cash Dividends'' and the distribution of the withdrawn funds as cash dividends, in the
amounts and dates determined by the Board of Directors.
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The Shareholders” Meeting approved the delegation of powers into the Board of Directors to order the total or partial
withdrawal of the “Reserve for Future Cash Dividends” and the distribution of the withdrawn funds as cash dividends, in
one or more installments and in the amounts and dates determined by the Board of Directors, the delegated powers

may be exercised until the celebration of the next Ordinary Annual Shareholders’ Meeting.

Ms. Nora Lavorante assisted to the Shareholders” Meeting in representation of the Buenos Aires Stock Exchange.

Alejandro A. Urricelqui

Chairman
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.
Date:January 31, 2018 By:/s/ Gabriel P. Blasi
Name: Gabriel P. Blasi
Title: Responsible for Market Relations



