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Item 1. Schedule of Investments

Portfolio of Investments 

Nuveen Enhanced AMT-Free Municipal Credit Opportunities
Fund (NVG) 
July 31, 2016 (Unaudited) 

Principal Optional
Call 

Amount
(000) Description (1) Provisions

(2) 
Ratings
(3) Value 

LONG-TERM INVESTMENTS – 154.4% (100.0% of Total
Investments) 

MUNICIPAL BONDS – 154.4% (100.0% of Total Investments) 

Alabama – 2.0% (1.3% of Total Investments) 

$       3,645 Alabama Private Colleges and University Facilities Authority,
Limited Obligation Bonds, 

9/25 at
100.00 N/R $      

3,851,161 
University of Mobile Project, Series 2015A, 6.000%, 9/01/45 

6,850 Birmingham Waterworks and Sewer Board, Alabama, Water and
Sewer Revenue Bonds, 

1/17 at
100.00 AA+ 6,957,134 

Series 2007A,4.500%, 1/01/43 – BHAC Insured 

35,355 Lower Alabama Gas District, Alabama, Gas Project Revenue
Bonds, Series 2016A, 5.000%, 9/01/46 No Opt. Call A3 48,607,468 

8,100 Mobile Spring Hill College Educational Building Authority,
Alabama, Revenue Bonds, Spring Hill 

4/25 at
100.00 N/R 8,383,743 

College Project, Series 2015, 5.875%, 4/15/45 
Opelika Utilities Board, Alabama, Utility Revenue Bonds, Series
2011B: 

1,250 4.000%, 6/01/29 – AGM Insured 6/21 at
100.00 AA 1,341,613 

1,000 4.250%, 6/01/31 – AGM Insured 6/21 at
100.00 AA 1,084,490 

56,200 Total Alabama 70,225,609 
Alaska – 0.6% (0.4% of Total Investments) 
Northern Tobacco Securitization Corporation, Alaska, Tobacco
Settlement Asset-Backed Bonds, 
Series 2006A: 

7,010 5.000%, 6/01/32 10/16 at
100.00 B3 6,919,010 

13,965 5.000%, 6/01/46 10/16 at
100.00 B3 13,825,071 

20,975 Total Alaska 20,744,081 
Arizona – 3.2% (2.1% of Total Investments) 

4,230 Apache County Industrial Development Authority, Arizona,
Pollution Control Revenue Bonds, 

3/22 at
100.00 A3 4,740,138 
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Tucson Electric Power Company, Series 20102A, 4.500%,
3/01/30 
Arizona Health Facilities Authority, Hospital System Revenue
Bonds, Phoenix Children’s 
Hospital, Refunding Series 2012A: 

1,220 5.000%, 2/01/20 No Opt. Call BBB+ 1,386,786 
1,850 5.000%, 2/01/21 No Opt. Call BBB+ 2,157,267 

1,485 Arizona Health Facilities Authority, Revenue Bonds, Scottsdale
Lincoln Hospitals Project, 

12/24 at
100.00 A2 1,602,330 

Series 2014A, 4.000%, 12/01/39 

10,000 Arizona Sports and Tourism Authority, Tax Revenue Bonds,
Multipurpose Stadium Facility 

7/22 at
100.00 A1 11,368,000 

Project, Refunding Senior Series 2012A, 5.000%, 7/01/31 

3,000 Arizona State, Certificates of Participation, Department of
Administration Series 2010B, 

4/20 at
100.00 AA 3,361,170 

5.000%, 10/01/29 – AGC Insured 
Arizona State, Certificates of Participation, Series 2010A: 

1,200 5.250%, 10/01/28 – AGM Insured 10/19 at
100.00 AA 1,357,128 

1,500 5.000%, 10/01/29 – AGM Insured 10/19 at
100.00 AA 1,682,730 

7,070 Arizona State, State Lottery Revenue Bonds, Series 2010A,
5.000%, 7/01/29 – AGC Insured 

1/20 at
100.00 AA 7,915,006 

1,190 Maricopa County Industrial Development Authority, Arizona,
Health Facility Revenue Bonds, 

7/17 at
100.00 A 1,229,032 

Catholic Healthcare West, Series 2007A, 5.250%, 7/01/32 

5,200 Mesa, Arizona, Utility System Revenue Bonds, Tender Option
Bond Trust 2016-XF2216, 13.750%, 

7/17 at
100.00 AA (4) 5,919,680 

7/01/31 – AGM Insured (Pre-refunded 7/01/17) (IF) 

2,750 Mesa, Arizona, Utility System Revenue Bonds, Tender Option
Bond Trust 2016-XF2217, 13.750%, 

7/17 at
100.00 AA (4) 3,130,600 

7/01/31 – AGM Insured (Pre-refunded 7/01/17) (IF) 

630 Mesa, Arizona, Utility System Revenue Refunding Bonds, Series
2002, 5.250%, 7/01/17 – FGIC 

7/17 at
100.00 Aa2 (4) 657,644 

Insured (ETM) 

370 Mesa, Arizona, Utility System Revenue Refunding Bonds, Series
2002, 5.250%, 7/01/17 – No Opt. Call Aa2 386,151 

FGIC Insured 

7,780 Phoenix Civic Improvement Corporation, Arizona, Airport
Revenue Bonds, Junior Lien Series 

7/20 at
100.00 A+ 8,795,912 

2010A, 5.000%, 7/01/40 

2,350 Phoenix Civic Improvement Corporation, Arizona, Airport
Revenue Bonds, Senior Lien Series 

7/18 at
100.00 AA– 2,530,386 

2008A, 5.000%, 7/01/33 
Phoenix Civic Improvement Corporation, Arizona, Revenue
Bonds, Civic Plaza Expansion Project, 
Series 2005B: 

6,000 5.500%, 7/01/37 – FGIC Insured No Opt. Call AA 8,504,460 
8,755 5.500%, 7/01/39 – FGIC Insured No Opt. Call AA 12,639,944 

Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis 
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Schools, Inc. Projects, Series 2016A: 

620 5.000%, 7/01/35 7/25 at
100.00 BB 679,929 

1,025 5.000%, 7/01/46 7/25 at
100.00 BB 1,111,920 

2,065 Phoenix Industrial Development Authority, Arizona, Multifamily
Housing Revenue Bonds, Deer 

7/24 at
101.00 N/R 2,067,850 

Valley Veterans Assisted Living Project, Series 2016A, 5.125%,
7/01/36 
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue and 
Refunding Bonds, Edkey Charter Schools Project, Series 2013: 

490 6.000%, 7/01/33 7/20 at
102.00 BB 516,161 

500 6.000%, 7/01/43 7/20 at
102.00 BB 521,190 

300 6.000%, 7/01/48 7/20 at
102.00 BB 311,934 

690 Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Edkey No Opt. Call BB 755,260 

Charter Schools Project, Series 2014A, 7.375%, 7/01/49 
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Edkey 
Charter Schools Project, Series 2016: 

1,130 5.250%, 7/01/36 7/26 at
100.00 BB 1,141,266 

1,850 5.375%, 7/01/46 7/26 at
100.00 BB 1,863,450 

2,135 5.500%, 7/01/51 7/26 at
100.00 BB 2,157,674 

885 Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, San 

2/24 at
100.00 N/R 901,665 

Tan Montessori School Project, Series 2016, 6.500%, 2/01/48 

1,000 Pima County Industrial Development Authority, Arizona,
Revenue Bonds, Tucson Electric Power 

10/20 at
100.00 A3 1,126,750 

Company, Series 2010A, 5.250%, 10/01/40 
Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc 
Prepay Contract Obligations, Series 2007: 

7,930 5.000%, 12/01/32 No Opt. Call BBB+ 9,954,608 
5,215 5.000%, 12/01/37 No Opt. Call BBB+ 6,714,990 

800 The Industrial Development Authority of the County of
Maricopa, Arizona, Education Revenue 

7/26 at
100.00 Baa3 888,520 

Bonds, Reid Traditional School Projects, Series 2016, 5.000%,
7/01/47 

2,000 Yavapai County Industrial Development Authority, Arizona,
Hospital Revenue Bonds, Yavapai 

8/23 at
100.00 Baa1 2,321,460 

Regional Medical Center, Series 2013A, 5.250%, 8/01/33 
95,215 Total Arizona 112,398,991 

Arkansas – 0.2% (0.2% of Total Investments) 
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Arkansas Development Finance Authority, Tobacco Settlement
Revenue Bonds, Arkansas Cancer 
Research Center Project, Series 2006: 

2,500 0.000%, 7/01/36 – AMBAC Insured No Opt. Call Aa2 1,293,525 
20,125 0.000%, 7/01/46 – AMBAC Insured No Opt. Call Aa2 7,053,008 
22,625 Total Arkansas 8,346,533 

California – 17.5% (11.3% of Total Investments) 

45 Alameda Corridor Transportation Authority, California, Revenue
Bonds, Refunding Subordinate No Opt. Call BBB+ 42,438 

Lien Series 2004A, 0.000%, 10/01/20 – AMBAC Insured 

2,120 Alameda Corridor Transportation Authority, California, Revenue
Bonds, Refunding Subordinate No Opt. Call Aaa 2,038,422 

Lien Series 2004A, 0.000%, 10/01/20 – AMBAC Insured (ETM) 

6,135 Alhambra Unified School District, Los Angeles County,
California, General Obligation Bonds, No Opt. Call AA 4,205,174 

Capital Appreciation Series 2009B, 0.000%, 8/01/30 – AGC
Insured 

12,550 Anaheim Public Financing Authority, California, Lease Revenue
Bonds, Public Improvement No Opt. Call AA 6,852,802 

Project, Series 1997C, 0.000%, 9/01/35 – AGM Insured 

4,100 Antelope Valley Healthcare District, California, Revenue Bonds,
Series 2016A, 5.000%, 3/01/41 

3/26 at
100.00 Baa3 4,509,467 

5,000 Bay Area Toll Authority, California, Revenue Bonds, San
Francisco Bay Area Toll Bridge, Series 

4/23 at
100.00 AA– 5,987,650 

2013S-4, 5.000%, 4/01/38 
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los 
Angeles County Securitization Corporation, Series 2006A: 

3,275 5.450%, 6/01/28 12/18 at
100.00 B3 3,332,214 

2,975 5.650%, 6/01/41 12/18 at
100.00 B2 3,026,825 

45,180 California Educational Facilities Authority, Revenue Bonds,
Stanford University, Series No Opt. Call AAA 68,705,678 

2016U-7, 5.000%, 6/01/46 (UB) 

1,020 California Health Facilities Financing Authority, Revenue
Bonds, Children’s Hospital Los 

11/22 at
100.00 BBB+ 1,195,175 

Angeles, Series 2012A, 5.000%, 11/15/23 

10,000 California Health Facilities Financing Authority, Revenue
Bonds, Lucile Salter Packard 

8/22 at
100.00 AA 11,793,400 

Children’s Hospital, Series 2012A, 5.000%, 8/15/51 

1,600 California Health Facilities Financing Authority, Revenue
Bonds, Saint Joseph Health System, 

7/23 at
100.00 AA– 1,904,272 

Series 2013A, 5.000%, 7/01/37 

6,665 California Health Facilities Financing Authority, Revenue
Bonds, Stanford Hospitals and 

8/25 at
100.00 AA 8,023,727 

Clinics, Series 2015A, 5.000%, 8/15/54 (UB) (5) 
California Health Facilities Financing Authority, Revenue
Bonds, Stanford Hospitals and 
Clinics, Tender Option Bond Trust 2016-XG0049: 

1,650 8.856%, 8/15/51 (IF) (5) AA 2,241,822 
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8/22 at
100.00 

4,075 8.856%, 8/15/51 (IF) (5) 8/22 at
100.00 AA 5,536,621 

1,555 8.849%, 8/15/51 (IF) (5) 8/22 at
100.00 AA 2,112,250 

5,000 California Health Facilities Financing Authority, Revenue
Bonds, Sutter Health, Series 2013A, 

8/23 at
100.00 AA– 5,894,500 

5.000%, 8/15/52 
California Municipal Finance Authority, Charter School Revenue
Bonds, Palmdale Aerospace 
Academy Project, Series 2016A: 

555 5.000%, 7/01/41 7/26 at
100.00 BB 605,294 

195 5.000%, 7/01/46 7/26 at
100.00 BB 211,940 

California Municipal Finance Authority, Education Revenue
Bonds, American Heritage Foundation 
Project, Series 2016A: 

260 5.000%, 6/01/36 6/26 at
100.00 BBB– 301,140 

435 5.000%, 6/01/46 6/26 at
100.00 BBB– 499,854 

2,335 California Municipal Finance Authority, Revenue Bonds,
Eisenhower Medical Center, Series 

7/20 at
100.00 Baa2 2,611,698 

2010A, 5.750%, 7/01/40 

735 California School Finance Authority, Charter School Revenue
Bonds, Downtown College Prep – 

6/26 at
100.00 N/R 773,882 

Obligated Group, Series 2016, 5.000%, 6/01/46 

715 California School Finance Authority, Charter School Revenue
Bonds, Rocketship Education ? 

6/25 at
100.00 N/R 767,395 

Obligated Group, Series 2016A, 5.000%, 6/01/36 

80 California State, General Obligation Bonds, Series 2002,
5.000%, 10/01/32 – NPFG Insured 

10/16 at
100.00 AA– 80,301 

5 California State, General Obligation Bonds, Series 2004,
5.000%, 4/01/31 – AMBAC Insured 

10/16 at
100.00 AA– 5,019 

California State, General Obligation Bonds, Various Purpose
Series 2007: 

9,730 5.000%, 6/01/37 (Pre-refunded 6/01/17) 6/17 at
100.00 Aaa 10,104,021 

6,270 5.000%, 6/01/37 (Pre-refunded 6/01/17) 6/17 at
100.00 Aaa 6,511,019 

California State, General Obligation Bonds, Various Purpose
Series 2010: 

3,500 5.250%, 3/01/30 3/20 at
100.00 AA– 4,004,385 

10,000 5.500%, 11/01/35 11/20 at
100.00 AA– 11,783,100 

18,710 California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda 

12/24 at
100.00 BB+ 21,866,751 

University Medical Center, Series 2014A, 5.500%, 12/01/54 
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California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda 
University Medical Center, Series 2016A: 

11,185 5.000%, 12/01/46 6/26 at
100.00 BB+ 12,862,191 

20,170 5.250%, 12/01/56 6/26 at
100.00 BB+ 23,542,827 

4,000 California Statewide Communities Development Authority,
Revenue Bonds, Huntington Memorial 

7/24 at
100.00 A 4,331,480 

Hospital, Refunding Series 2014B, 4.000%, 7/01/39 

7,000 California Statewide Communities Development Authority,
Revenue Bonds, Sutter Health, Series 

8/20 at
100.00 AA– 8,417,850 

2011A, 6.000%, 8/15/42 

1,000 California Statewide Community Development Authority,
Revenue Bonds, Childrens Hospital of Los 

8/17 at
100.00 BBB+ 1,032,920 

Angeles, Series 2007, 5.000%, 8/15/47 
California Statewide Community Development Authority,
Revenue Bonds, Daughters of Charity 
Health System, Series 2005A: 

1,535 5.500%, 7/01/30 (6) 10/16 at
100.00 CCC 1,535,015 

4,430 5.500%, 7/01/35 (6) 10/16 at
100.00 CCC 4,430,044 

3,600 California Statewide Community Development Authority,
Revenue Bonds, St. Joseph Health System, 

7/18 at
100.00 AA– 3,953,448 

Series 2007A, 5.750%, 7/01/47 – FGIC Insured 

5,000 Clovis Unified School District, Fresno County, California,
General Obligation Bonds, Series No Opt. Call AA+ (4) 4,333,150 

2001A, 0.000%, 8/01/25 – FGIC Insured (ETM) 

3,400 Coachella Valley Unified School District, Riverside County,
California, General Obligation No Opt. Call AA 1,943,848 

Bonds, Election 2005 Series 2010C, 0.000%, 8/01/33 – AGM
Insured 

14,345 Corona-Norco Unified School District, Riverside County,
California, General Obligation Bonds, No Opt. Call AA 6,630,833 

Capital Appreciation, Election 2006 Refunding Series 2009C,
0.000%, 8/01/39 – AGM Insured 
El Rancho Unified School District, Los Angeles County,
California, General Obligation Bonds, 
Election 2010 Series 2011A: 

2,615 0.000%, 8/01/31 – AGM Insured (7) 8/28 at
100.00 A2 2,508,282 

3,600 0.000%, 8/01/34 – AGM Insured (7) 8/28 at
100.00 A2 3,415,536 

Foothill/Eastern Transportation Corridor Agency, California,
Toll Road Revenue Bonds, 
Refunding Senior Lien Series 2015A: 

3,960 0.000%, 1/15/34 – AGM Insured No Opt. Call AA 2,237,994 
5,000 0.000%, 1/15/35 – AGM Insured No Opt. Call AA 2,725,000 

Foothill/Eastern Transportation Corridor Agency, California,
Toll Road Revenue Bonds, 
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Refunding Series 2013A: 

910 6.850%, 1/15/42 1/31 at
100.00 BBB– 811,010 

3,610 5.750%, 1/15/46 1/24 at
100.00 BBB– 4,330,592 

6,610 6.000%, 1/15/49 1/24 at
100.00 BBB– 8,025,267 

2,425 Fullerton Public Financing Authority, California, Tax Allocation
Revenue Bonds, Series 2005, 

3/17 at
100.00 A 2,434,385 

5.000%, 9/01/27 – AMBAC Insured 
Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed 
Bonds, Series 2007A-1: 

26,875 4.500%, 6/01/27 6/17 at
100.00 B 27,356,331 

26,455 5.000%, 6/01/33 6/17 at
100.00 B– 26,662,143 

1,155 5.750%, 6/01/47 6/17 at
100.00 B– 1,178,481 

8,440 5.125%, 6/01/47 6/17 at
100.00 B– 8,442,110 

1,520 Hayward Redevelopment Agency, California, Downtown
Redevelopment Project Tax Allocation 

10/16 at
100.00 A 1,524,803 

Bonds, Series 2006, 5.000%, 3/01/36 – SYNCORA GTY Insured 
Kern Community College District, California, General
Obligation Bonds, Safety, Repair & 
Improvement, Election 2002 Series 2006: 

5,600 0.000%, 11/01/24 – AGM Insured No Opt. Call AA 4,765,152 
5,795 0.000%, 11/01/25 – AGM Insured No Opt. Call AA 4,787,076 

1,195 Lincoln Public Financing Authority, Placer County, California,
Twelve Bridges Limited 

9/21 at
100.00 AA 1,339,499 

Obligation Revenue Bonds, Refunding Series 2011A, 4.375%,
9/02/25 – AGM Insured 

5,000 Los Angeles Unified School District, Los Angeles County,
California, General Obligation Bonds, 

7/17 at
100.00 Aa2 5,181,150 

Series 2007A, 4.500%, 1/01/28 – NPFG Insured 

7,575 Mount San Antonio Community College District, Los Angeles
County, California, General 

8/35 at
100.00 AA 6,665,546 

Obligation Bonds, Election of 2008, Series 2013A, 0.000%,
8/01/43 (7) 

3,300 M-S-R Energy Authority, California, Gas Revenue Bonds,
Citigroup Prepay Contracts, Series No Opt. Call A 4,921,026 

2009B, 6.500%, 11/01/39 

3,290 Murrieta Valley Unified School District Public Financing
Authority, California, Special Tax 

9/16 at
100.00 AA (4) 3,303,785 

Revenue Bonds, Series 2006A, 5.125%, 9/01/26 (Pre-refunded
9/01/16) – AGM Insured 
Oceanside Unified School District, San Diego County,
California, General Obligation Bonds, 
Capital Appreciation, 2008 Election Series 2009A: 

5,905 0.000%, 8/01/26 – AGC Insured No Opt. Call AA 4,662,234 
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2,220 0.000%, 8/01/28 – AGC Insured No Opt. Call AA 1,629,480 

2,735 Ontario Redevelopment Financing Authority, San Bernardino
County, California, Revenue Bonds, 

10/16 at
100.00 AA– (4) 2,983,065 

Redevelopment Project 1, Series 1993, 5.850%, 8/01/22 – NPFG
Insured (ETM) 
Orange County, California, Special Tax Bonds, Community
Facilities District 2015-1 Esencia 
Village, Series 2015A: 

4,000 4.250%, 8/15/38 8/25 at
100.00 N/R 4,462,720 

675 5.250%, 8/15/45 8/25 at
100.00 N/R 805,133 

5,000 Palomar Pomerado Health Care District, California, Certificates
of Participation, Series 2010, 

11/20 at
100.00 Ba1 5,438,350 

6.000%, 11/01/30 

3,700 Palomar Pomerado Health, California, General Obligation
Bonds, Capital Appreciation, Election No Opt. Call AA– 2,931,399 

of 2004, Series 2007A, 0.000%, 8/01/25 – NPFG Insured 

7,875 Palomar Pomerado Health, California, General Obligation
Bonds, Series 2009A, 0.000%, 8/01/38 – 

8/29 at
100.00 AA 9,674,989 

AGC Insured (7) 

9,145 Pittsburg Redevelopment Agency, California, Tax Allocation
Bonds, Los Medanos Community No Opt. Call A+ 6,178,819 

Development Project, Series 1999, 0.000%, 8/01/30 – AMBAC
Insured 

4,150 Placentia-Yorba Linda Unified School District, Orange County,
California, Certificates of 

10/25 at
100.00 AA 4,860,314 

Participation, Refunding Series 2011, 0.000%, 10/01/28 – AGM
Insured (7) 

6,000 Redlands Unified School District, San Bernardino County,
California, General Obligation Bonds, 

10/16 at
100.00 AA 6,022,680 

Series 2003, 5.000%, 7/01/26 – AGM Insured 

670 Riverside County Transportation Commission, California, Toll
Revenue Senior Lien Bonds, Series 

6/23 at
100.00 BBB– 798,674 

2013A, 5.750%, 6/01/48 
San Clemente, California, Special Tax Revenue Bonds,
Community Facilities District 2006-1 
Marblehead Coastal, Series 2015: 

495 5.000%, 9/01/40 9/25 at
100.00 N/R 573,799 

250 5.000%, 9/01/46 9/25 at
100.00 N/R 288,830 

1,830 San Diego Public Facilities Financing Authority, California,
Water Utility Revenue Bonds, 

8/19 at
100.00 AA (4) 2,890,924 

Tender Option Bond Trust 2015-XF0098, 18.692%, 2/01/33
(Pre-refunded 8/01/19) (IF) 

4,000 San Francisco Airports Commission, California, Revenue Bonds,
San Francisco International 

5/23 at
100.00 A+ 4,724,160 

Airport, Governmental Purpose, Second Series 2013B, 5.000%,
5/01/43 

66,685 No Opt. Call Aaa 63,990,259 
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San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Senior Lien Toll 
Road Revenue Bonds, Series 1993, 0.000%, 1/01/21 (ETM) 
San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Toll Road Revenue 
Bonds, Refunding Senior Lien Series 2014A: 

2,680 5.000%, 1/15/44 1/25 at
100.00 BBB– 3,130,213 

8,275 5.000%, 1/15/50 1/25 at
100.00 BBB– 9,610,916 

7,210 San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Toll Road Revenue No Opt. Call AA– 6,207,738 

Bonds, Refunding Series 1997A, 0.000%, 1/15/23 – NPFG
Insured 

37,040 San Jose Redevelopment Agency, California, Tax Allocation
Bonds, Merged Area Redevelopment 

8/17 at
100.00 AA– 38,109,715 

Project, Series 2006C, 4.250%, 8/01/30 – NPFG Insured 

4,175 San Mateo County Community College District, California,
General Obligation Bonds, Series No Opt. Call AAA 3,018,692 

2006C, 0.000%, 9/01/30 – NPFG Insured 

4,325 San Ysidro School District, San Diego County, California,
General Obligation Bonds, 1997 No Opt. Call AA 2,338,268 

Election Series 2012G, 0.000%, 8/01/34 – AGM Insured 

5,690 San Ysidro School District, San Diego County, California,
General Obligation Bonds, Refunding No Opt. Call AA 1,819,548 

Series 2015, 0.000%, 8/01/42 

5,625 Santa Ana Financing Authority, California, Lease Revenue
Bonds, Police Administration and No Opt. Call AA– 7,185,994 

Housing Facility, Series 1994A, 6.250%, 7/01/24 

5,625 Santa Ana Financing Authority, California, Lease Revenue
Bonds, Police Administration and No Opt. Call AA– (4) 7,169,119 

Housing Facility, Series 1994A, 6.250%, 7/01/24 (ETM) 

3,500 Saugus Union School District, Los Angeles County, California,
General Obligation Bonds, Series No Opt. Call Aa2 3,058,825 

2006, 0.000%, 8/01/23 – FGIC Insured 

4,275 Sequoia Union High School District, San Mateo County,
California, General Obligation Bonds, 

9/16 at
100.00 Aa1 (4) 4,280,344 

Series 2006, 3.500%, 7/01/29 – AGM Insured (Pre-refunded
9/22/16) 

4,495 Stockton-East Water District, California, Certificates of
Participation, Refunding Series 

10/16 at
100.00 AA– 2,227,228 

2002B, 0.000%, 4/01/28 – FGIC Insured 
Tobacco Securitization Authority of Northern California,
Tobacco Settlement Asset-Backed 
Bonds, Series 2005A-1: 

1,220 4.750%, 6/01/23 10/16 at
100.00 B+ 1,220,598 

1,500 5.500%, 6/01/45 10/16 at
100.00 B– 1,500,105 

Tobacco Securitization Authority of Southern California,
Tobacco Settlement Asset-Backed 
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Bonds, San Diego County Tobacco Asset Securitization
Corporation, Senior Series 2006A: 

1,240 4.750%, 6/01/25 10/16 at
100.00 BBB 1,259,852 

5,865 5.125%, 6/01/46 10/16 at
100.00 B+ 5,865,469 

595,140 Total California 614,075,463 
Colorado – 8.0% (5.2% of Total Investments) 
Arkansas River Power Authority, Colorado, Power Revenue
Bonds, Series 2006: 

750 5.250%, 10/01/32 – SYNCORA GTY Insured 10/16 at
100.00 BBB– 754,020 

1,080 5.250%, 10/01/40 – SYNCORA GTY Insured 10/16 at
100.00 BBB– 1,085,465 

195 Central Platte Valley Metropolitan District, Colorado, General
Obligation Bonds, Refunding 

12/23 at
100.00 BB+ 210,606 

Series 2014, 5.000%, 12/01/43 

1,180 Colorado Educational and Cultural Facilities Authority, Charter
School Revenue Bonds, 

8/26 at
100.00 A 1,200,355 

Flagstaff Academy Project, Refunding Series 2016, 3.625%,
8/01/46 

1,165 Colorado Educational and Cultural Facilities Authority, Charter
School Revenue Bonds, James 

12/24 at
100.00 A 1,365,730 

Irwin Educational Foundation Project, Refunding &
Improvement Series 2007, 5.000%, 12/01/38 

7,430 Colorado Educational and Cultural Facilities Authority, Charter
School Revenue Bonds, Vanguard 

6/26 at
100.00 A 7,655,278 

School Project, Refunding & Improvement Series 2016, 3.750%,
6/15/47 

2,000 Colorado Educational and Cultural Facilities Authority, Charter
School Revenue Bonds, Weld 

6/26 at
100.00 A 2,002,620 

County School District 6 – Frontier Academy, Refunding &
Improvement Series 2016, 
3.250%, 6/01/46 
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, 
Series 2006A: 

1,500 5.000%, 9/01/36 9/16 at
100.00 A– 1,505,700 

3,350 4.500%, 9/01/38 9/16 at
100.00 A– 3,361,022 

3,000 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, 

2/21 at
100.00 A– 3,337,320 

Series 2011A, 5.000%, 2/01/41 

11,520 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, 

1/23 at
100.00 A– 13,244,890 

Series 2013A, 5.250%, 1/01/45 
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Covenant Retirement Communities 
Inc., Refunding Series 2012B: 

1,640 5.000%, 12/01/22 No Opt. Call BBB+ 1,933,724 
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2,895 5.000%, 12/01/23 12/22 at
100.00 BBB+ 3,385,442 

4,200 5.000%, 12/01/24 12/22 at
100.00 BBB+ 4,886,952 

Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Evangelical Lutheran Good 
Samaritan Society Project, Series 2013A: 

1,410 5.000%, 6/01/32 No Opt. Call A– 1,629,241 
2,000 5.000%, 6/01/33 No Opt. Call A– 2,305,940 
5,855 5.000%, 6/01/40 No Opt. Call A– 6,711,528 
5,145 5.000%, 6/01/45 No Opt. Call A– 5,897,662 

Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Evangelical Lutheran Good 
Samaritan Society Project, Series 2013: 

690 5.500%, 6/01/33 6/23 at
100.00 BBB+ 823,908 

720 5.625%, 6/01/43 6/23 at
100.00 BBB+ 864,871 

1,000 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Poudre Valley Health System, 

9/18 at
102.00 AA 1,090,540 

Series 2005C, 5.250%, 3/01/40 – AGM Insured 

11,830 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Sisters of Charity of 

1/20 at
100.00 AA– 13,185,127 

Leavenworth Health Services Corporation, Series 2010A,
5.000%, 1/01/40 

1,500 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Valley View Hospital 

5/17 at
100.00 A– 1,547,805 

Association, Series 2007, 5.250%, 5/15/42 

2,540 Commerce City Northern Infrastructure General Improvement
District, Colorado, General 

12/22 at
100.00 AA 3,078,150 

Obligation Bonds, Refunding & Improvement Series 2013,
5.000%, 12/01/25 – AGM Insured 

500 Copperleaf Metropolitan District 2, Arapahoe County, Colorado,
General Obligation Bonds, 

12/20 at
103.00 N/R 536,735 

Refunding Limited Tax Convertible to Unlimited Tax Series
2015, 5.750%, 12/01/45 

500 Copperleaf Metropolitan District 2, Colorado, General
Obligation Limited Tax Bonds, Series 

12/20 at
103.00 N/R 535,690 

2006, 5.250%, 12/01/30 

500 Crystal Crossing Metropolitan District, Colorado, General
Obligation Limited Tax Bonds, 

12/25 at
100.00 N/R 516,055 

Refunding Series 2016, 5.250%, 12/01/40 

10,640 Denver City and County, Colorado, Airport System Revenue
Bonds, Subordinate Lien Series 2013B, 

11/23 at
100.00 A 12,496,254 

5.000%, 11/15/43 

1,000 Denver, Colorado, Airport System Revenue Bonds, Series 2006,
5.000%, 11/15/24 – FGIC Insured 

11/16 at
100.00 AA– 1,013,240 

5,365 Denver, Colorado, Airport System Revenue Bonds, Series
2006A, 5.000%, 11/15/23 – 

11/16 at
100.00 AA– 5,436,140 

FGIC Insured UB) 
1,085 AA– 1,142,288 
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Denver, Colorado, Airport System Revenue Bonds, Trust 2365,
15.037%, 11/15/25 – 

11/16 at
100.00 

FGIC Insured (IF) 

11,700 E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Capital Appreciation Series No Opt. Call A3 5,310,045 

2010A, 0.000%, 9/01/41 
E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Series 1997B: 

35,995 0.000%, 9/01/23 – NPFG Insured No Opt. Call AA– 30,877,591 
6,525 0.000%, 9/01/26 – NPFG Insured No Opt. Call AA– 5,131,717 

E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Series 2000B: 

17,030 0.000%, 9/01/25 – NPFG Insured No Opt. Call AA– 13,765,690 
9,910 0.000%, 9/01/32 – NPFG Insured No Opt. Call AA– 6,230,913 
43,020 0.000%, 9/01/33 – NPFG Insured No Opt. Call AA– 26,103,245 

E-470 Public Highway Authority, Colorado, Toll Revenue
Bonds, Series 2004A: 

20,000 0.000%, 9/01/27 – NPFG Insured No Opt. Call AA– 15,169,800 
1,150 0.000%, 9/01/28 – NPFG Insured No Opt. Call AA– 833,371 
7,000 0.000%, 9/01/34 – NPFG Insured No Opt. Call AA– 4,081,140 

Eagle River Water and Sanitation District, Eagle County,
Colorado, Enterprise Wastewater 
Revenue Bonds, Series 2012: 

400 5.000%, 12/01/32 No Opt. Call A+ 474,240 
1,000 3.000%, 12/01/32 No Opt. Call A+ 1,028,410 

500 Erie Highlands Metropolitan District No. 1 (In the Town of Erie),
Weld County, Colorado, 

12/20 at
103.00 N/R 519,280 

General Obligation Limited Tax Bonds, Series 2015A, 5.750%,
12/01/45 

500 Flatiron Meadows Metropolitan District, Boulder County,
Colorado, General Obligation Limited 

12/21 at
103.00 N/R 513,965 

Tax Bonds, Series 2016, 5.125%, 12/01/46 

590 Foothills Metropolitan District, Fort Collins, Colorado, Special
Revenue Bonds, Series 2014, 

12/24 at
100.00 N/R 649,726 

6.000%, 12/01/38 

1,125 Great Western Park Metropolitan District 2, Broomfield City and
County, Colorado, General 

12/21 at
103.00 N/R 1,163,284 

Obligation Bonds, Series 2016A, 5.000%, 12/01/46 

500 Green Gables Metropolitan District No. 1, Jefferson County,
Colorado, General Obligation 

12/21 at
103.00 N/R 514,385 

Bonds, Series 2016A, 5.300%, 12/01/46 

3,740 Jefferson Center Metropolitan District 1, Arvada, Jefferson
County, Colorado, Revenue Bonds, 

12/20 at
103.00 N/R 3,885,523 

Refunding Series 2015, 5.500%, 12/01/45 
Johnstown Plaza Metropolitan District, Colorado, Special
Revenue Bonds, Series 2016A: 

2,325 5.250%, 12/01/36 (WI/DD, Settling 8/02/16) 12/21 at
103.00 N/R 2,297,635 

8,955 5.375%, 12/01/46 (WI/DD, Settling 8/02/16) 12/21 at
103.00 N/R 8,829,003 
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Lambertson Farms Metropolitan District 1, Colorado, Revenue
Bonds, Refunding & Improvement 
Series 2015: 

1,005 5.750%, 12/15/46 12/23 at
100.00 N/R 1,042,054 

5,355 6.000%, 12/15/50 12/23 at
100.00 N/R 5,550,618 

980 Leyden Rock Metropolitan District No. 10, In the City of
Arvada, Colorado, Limited Tax General 

12/21 at
103.00 N/R 1,009,233 

Obligation Bonds, Refunding and Improvement Series 20016A,
5.000%, 12/01/45 

500 Littleton Village Metropolitan District No. 2, Colorado, Limited
Tax General Obligation and 

12/20 at
103.00 N/R 518,635 

Special Revenue Bonds, Series 2015, 5.375%, 12/01/45 

860 Mountain Shadows Metropolitan District, Colorado, General
Obligation Limited Tax Bonds, 

12/25 at
100.00 Baa1 909,381 

Refunding Series 2016, 5.000%, 12/01/35 

6,305 North Range Metropolitan District 1, Adams County, Colorado,
General Obligation Bonds, Series 

12/25 at
100.00 N/R 6,337,282 

2016B, 3.500%, 12/01/45 

585 Overlook Metropolitan District in the Town of Parker, Douglas
County, Colorado, General 

12/21 at
103.00 BBB 594,138 

Obligation Limited Tax Bonds, Series 2016A, 5.500%, 12/01/46 

660 Park Creek Metropolitan District, Colorado, Senior Limited
Property Tax Supported Revenue 

12/25 at
100.00 N/R 772,655 

Bonds, Refunding Series 2015A, 5.000%, 12/01/45 

880 Park Creek Metropolitan District, Colorado, Senior Limited
Property Tax Supported Revenue 

12/20 at
100.00 AA (4) 1,072,060 

Refunding Bonds, Series 2011, 6.125%, 12/01/41 (Pre-refunded
12/01/20) – AGM Insured 

5,435 Poudre Tech Metro District, Colorado, Unlimited Property Tax
Supported Revenue Bonds, 

12/20 at
100.00 AA 6,049,427 

Refunding & Improvement Series 2010A, 5.000%, 12/01/39 –
AGM Insured 

1,180 Regional Transportation District, Colorado, Certificates of
Participation, Series 2010A, 

6/20 at
100.00 Aa3 1,355,289 

5.375%, 6/01/31 
Regional Transportation District, Colorado, Denver Transit
Partners Eagle P3 Project Private 
Activity Bonds, Series 2010: 

6,500 6.500%, 1/15/30 7/20 at
100.00 BBB+ 7,697,105 

3,750 6.000%, 1/15/41 7/20 at
100.00 BBB+ 4,351,875 

1,280 Sierra Ridge Metropolitan District 2, Douglas County, Colorado,
General Obligation Bonds, 

12/21 at
103.00 N/R 1,356,685 

Limited Tax Series 2016A, 5.500%, 12/01/46 
Sterling Ranch Community Authority Board, Douglas County,
Colorado, Limited Tax Supported 
Revenue Bonds, Senior Series 2015A: 

500 5.500%, 12/01/35 N/R 515,410 
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12/20 at
103.00 

1,000 5.750%, 12/01/45 12/20 at
103.00 N/R 1,032,010 

500 Table Mountain Metropolitan District, Jefferson County,
Colorado, Limited Tax General 

12/21 at
103.00 N/R 517,190 

Obligation Bonds, Series 2016A, 5.250%, 12/01/45 

8,500 University of Colorado Hospital Authority, Colorado, Revenue
Bonds, Series 2012A, 

11/22 at
100.00 AA– 10,000,845 

5.000%, 11/15/42 
311,925 Total Colorado 282,801,153 

Connecticut – 0.5% (0.3% of Total Investments) 
Connecticut Health and Educational Facilities Authority,
Revenue Bonds, Healthcare Facility 
Expansion Church Home of Hartford Inc. Project, Series 2016A: 

590 5.000%, 9/01/46 9/26 at
100.00 BB 656,086 

740 5.000%, 9/01/53 9/26 at
100.00 BB 814,466 

10,000 Connecticut Health and Educational Facilities Authority,
Revenue Bonds, Quinnipiac University, 

7/25 at
100.00 A– 11,005,000 

Refunding Series 2015L, 4.125%, 7/01/41 

3,250 Connecticut Health and Educational Facilities Authority,
Revenue Bonds, Wesleyan University, 

7/20 at
100.00 AA (4) 3,784,918 

Series 2010G, 5.000%, 7/01/39 (Pre-refunded 7/01/20) 
14,580 Total Connecticut 16,260,470 

Delaware – 0.0% (0.0% of Total Investments) 

225 Delaware Economic Development Authority, Revenue Bonds,
Newark Charter School, Refunding 

9/26 at
100.00 BBB 262,424 

Series 2016A, 5.000%, 9/01/36 
District of Columbia – 1.4% (0.9% of Total Investments) 

3,780 District of Columbia Student Dormitory Revenue Bonds,
Provident Group – Howard Properties LLC 

10/22 at
100.00 BB+ 3,852,387 

Issue, Series 2013, 5.000%, 10/01/45 

8,180 District of Columbia Tobacco Settlement Corporation, Tobacco
Settlement Asset-Backed Bonds, No Opt. Call Baa1 10,151,544 

Series 2001, 6.500%, 5/15/33 

124,000 District of Columbia Tobacco Settlement Corporation, Tobacco
Settlement Asset-Backed Bonds, 

10/16 at
100.00 N/R 16,710,240 

Series 2006A, 0.000%, 6/15/46 

6,810 District of Columbia, Revenue Bonds, Georgetown University,
Series 2007A, 4.500%, 4/01/42 – 

4/17 at
100.00 A 6,961,795 

AMBAC Insured 

11,750 Washington Convention Center Authority, District of Columbia,
Dedicated Tax Revenue Bonds, 

10/16 at
100.00 AA+ (4) 11,832,015 

Senior Lien Refunding Series 2007A, 4.500%, 10/01/36
(Pre-refunded 10/01/16) – 
AMBAC Insured 

154,520 Total District of Columbia 49,507,981 
Florida – 7.5% (4.8% of Total Investments) 

450 No Opt. Call AA– 457,884 
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Alachua County Health Facilities Authority, Florida, Revenue
Bonds, Shands Teaching Hospital 
and Clinics Inc., Series 1996A, 6.250%, 12/01/16 – NPFG
Insured 

1,250 Bay County, Florida, Water System Revenue Bonds, Refunding
Series 2005, 5.000%, 9/01/24 – 

10/16 at
100.00 Aa3 1,254,725 

AMBAC Insured 

990 Bexley Community Development District, Pasco County,
Florida, Special Assessment Revenue 

5/26 at
100.00 N/R 1,015,720 

Bonds, Series 2016, 4.700%, 5/01/36 

4,000 Broward County, Florida, Professional Sports Facilities Tax and
Revenue Bonds, Broward County No Opt. Call AA 4,014,920 

Civic Arena Project, Refunding Series 2006A, 5.000%, 9/01/28 –
AMBAC Insured 

19,000 Cape Coral, Florida, Water and Sewer Revenue Bonds,
Refunding Series 2011, 5.000%, 10/01/41 – 

10/21 at
100.00 AA 22,255,840 

AGM Insured 

7,000 Citizens Property Insurance Corporation, Florida, Personal and
Commercial Lines Account Bonds, No Opt. Call AA– 8,457,960 

Senior Secured Series 2012A-1, 5.000%, 6/01/22 

4,670 City of Miami Beach, Florida, Stormwater Revenue Bonds,
Series 2015, 5.000%, 9/01/41 

9/25 at
100.00 AA– 5,563,651 

1,025 Cityplace Community Development District, Florida, Special
Assessment and Revenue Bonds, No Opt. Call A 1,218,879 

Refunding Series 2012, 5.000%, 5/01/26 
Clay County, Florida, Utility System Revenue Bonds, Series
2007: 

5,110 5.000%, 11/01/27 – AGM Insured (Pre-refunded 11/01/17) (UB) 11/17 at
100.00 AA (4) 5,397,949 

12,585 5.000%, 11/01/32 – AGM Insured (Pre-refunded 11/01/17) (UB) 11/17 at
100.00 AA (4) 13,294,165 

1,480 Collier County Educational Facilities Authority, Florida,
Revenue Bonds, Hodges University, 

11/23 at
100.00 BBB– 1,719,553 

Refunding Series 2013, 6.125%, 11/01/43 
Creekside at Twin Creeks Community Development District,
Florida, Special Assessment Bonds, 
Area 1 Project, Series 2016A-1: 

245 5.250%, 11/01/37 11/28 at
100.00 N/R 250,091 

320 5.600%, 11/01/46 11/28 at
100.00 N/R 327,962 

685 Creekside at Twin Creeks Community Development District,
Florida, Special Assessment Bonds, No Opt. Call N/R 712,023 

Area 1 Project, Series 2016A-2, 5.625%, 11/01/35 
Davie, Florida, Educational Facilities Revenue Bonds, Nova
Southeastern University Project, 
Refunding Series 2013A: 

3,445 6.000%, 4/01/42 4/23 at
100.00 A– 4,205,312 

1,720 5.625%, 4/01/43 4/23 at
100.00 A– 2,050,704 
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4,000 Davie, Florida, Water and Sewerage Revenue Bonds, Series
2011, 5.000%, 10/01/41 – AGM Insured 

10/21 at
100.00 AA 4,557,200 

Downtown Doral Community Development District, Florida,
Special Assessment Bonds, Series 2015: 

280 5.250%, 5/01/35 5/26 at
100.00 N/R 295,753 

315 5.300%, 5/01/36 5/26 at
100.00 N/R 332,933 

475 5.500%, 5/01/45 5/26 at
100.00 N/R 501,790 

655 5.500%, 5/01/46 5/26 at
100.00 N/R 690,894 

Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Florida Charter 
Foundation Inc. Projects, Series 2016A: 

2,075 4.750%, 7/15/36 (WI/DD, Settling 8/10/16) 7/26 at
100.00 N/R 2,053,835 

1,335 5.000%, 7/15/46 (WI/DD, Settling 8/10/16) 7/26 at
100.00 N/R 1,345,974 

Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Renaissance 
Charter School Income Projects, Series 2015A: 

3,090 6.000%, 6/15/35 6/25 at
100.00 N/R 3,288,625 

1,910 6.125%, 6/15/46 6/25 at
100.00 N/R 2,032,183 

555 Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Renaissance 

6/24 at
100.00 N/R 584,371 

Charter School, Inc. Projects, Series 2014A, 6.125%, 6/15/44 

75 Florida Municipal Loan Council, Revenue Bonds, Series 2001A,
5.250%, 11/01/18 No Opt. Call A3 75,296 

Florida Municipal Loan Council, Revenue Bonds, Series 2003B: 

165 5.250%, 12/01/17 10/16 at
100.00 AA– 165,629 

100 5.250%, 12/01/18 10/16 at
100.00 AA– 100,394 

2,550 Florida State Board of Education, Public Education Capital
Outlay Bonds, Tender Option Bond 

6/18 at
101.00 AAA 3,448,442 

Trust Series 2016-XF2347, 16.901%, 6/01/38 – AGC Insured (IF)
(5) 

1,710 Grand Bay at Doral Community Development District,
Miami-Dade County, Florida, Special 

5/26 at
100.00 N/R 1,759,795 

Assessment Bonds, South Parcel Assessment Area Project,
Series 2016, 4.750%, 5/01/36 

1,915 Halifax Hospital Medical Center, Daytona Beach, Florida,
Hospital Revenue Bonds, Series 2006, 

6/18 at
100.00 AA (4) 2,083,673 

5.500%, 6/01/38 (Pre-refunded 6/01/18) – AGM Insured 

3,795 Hillsborough County Aviation Authority, Florida, Revenue
Bonds, Tampa International Airport, 

10/24 at
100.00 A+ 4,473,774 

Subordinate Lien Series 2015B, 5.000%, 10/01/35 
1,590 No Opt. Call Aaa 1,731,160 
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Hillsborough County Industrial Development Authority, Florida,
Industrial Development Revenue 
Bonds, University Community Hospital, Series 1994, 6.500%,
8/15/19 – NPFG Insured (ETM) 
Indian Trace Development District, Florida, Water Management
Special Benefit Assessment Bonds, 
Series 2005: 

1,645 5.000%, 5/01/25 – NPFG Insured 5/17 at
100.00 A3 1,667,454 

1,830 5.000%, 5/01/27 – NPFG Insured 5/17 at
100.00 A3 1,854,888 

600 Jacksonville, Florida, Better Jacksonville Sales Tax Revenue
Bonds, Refunding Series 2012, 

10/22 at
100.00 A+ 713,214 

5.000%, 10/01/30 

1,000 Lakeland, Florida, Hospital System Revenue Bonds, Lakeland
Regional Health, Refunding Series 

11/21 at
100.00 A2 1,169,360 

2011, 5.000%, 11/15/25 

1,000 Lee Memorial Health System, Florida, Hospital Revenue Bonds,
Series 2007A, 5.000%, 4/01/32 – 

4/17 at
100.00 AA– 1,024,530 

NPFG Insured 

3,000 Leesburg, Florida, Utility System Revenue Bonds, Series 2007A,
5.000%, 10/01/37 (Pre-refunded 

10/17 at
100.00 AA– (4) 3,157,920 

10/01/17) – NPFG Insured 

4,125 Martin County Health Facilities Authority, Florida, Hospital
Revenue Bonds, Martin Memorial 

11/24 at
100.00 BBB+ 4,747,875 

Medical Center, Series 2015, 5.000%, 11/15/45 

5,465 Miami Dade County, Florida, Rickenbacker Causeway Revenue
Bonds, Series 2014, 

10/24 at
100.00 BBB+ 6,328,962 

5.000%, 10/01/43 

1,545 Miami, Florida, Special Obligation Non-Ad Valorem Revenue
Bonds, Refunding Series 2011A, 

2/21 at
100.00 AA 1,849,535 

6.000%, 2/01/31 – AGM Insured 

5,000 Miami-Dade County Expressway Authority, Florida, Toll System
Revenue Bonds, Refunding Series 

7/24 at
100.00 A 5,885,400 

2014A, 5.000%, 7/01/44 

1,000 Miami-Dade County, Florida, Aviation Revenue Bonds, Miami
International Airport, Refunding 

10/24 at
100.00 A 1,205,870 

Series 2014B, 5.000%, 10/01/37 

10,085 Miami-Dade County, Florida, Aviation Revenue Bonds, Miami
International Airport, Series 2008B, 

10/18 at
100.00 AA 10,920,542 

5.000%, 10/01/41 – AGM Insured 

2,500 Miami-Dade County, Florida, Aviation Revenue Bonds, Miami
International Airport, Series 

10/20 at
100.00 A 2,876,900 

2010A-1, 5.375%, 10/01/41 

2,500 Miami-Dade County, Florida, Aviation Revenue Bonds, Miami
International Airport, Series 2010B, 

10/20 at
100.00 A 2,874,700 

5.000%, 10/01/30 

2,400 Miami-Dade County, Florida, Special Obligation Bonds,
Refunding Subordinate Series 2012B, 

10/22 at
100.00 A+ 2,817,576 

5.000%, 10/01/37 
3,015 AA 3,243,115 
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Miami-Dade County, Florida, Transit System Sales Surtax
Revenue Bonds, Series 2008, 5.000%, 

7/18 at
100.00 

7/01/35 – AGM Insured 

6,305 Miami-Dade County, Florida, Water and Sewer System Revenue
Bonds, Series 2013A, 

10/22 at
100.00 Aa3 7,413,986 

5.000%, 10/01/42 

4,785 Northern Palm Beach County Improvement District, Florida,
Water Control and Improvement Bonds, 

8/26 at
100.00 N/R 4,992,143 

Development Unit 53, Series 2015, 5.350%, 8/01/35 

4,250 Orange County Health Facilities Authority, Florida, Hospital
Revenue Bonds, Orlando Health, 

4/22 at
100.00 A 4,691,320 

Inc., Series 2012A, 5.000%, 10/01/42 

1,000 Orange County School Board, Florida, Certificates of
Participation, Series 2007A, 5.000%, 

8/17 at
100.00 AA (4) 1,044,480 

8/01/27 (Pre-refunded 8/01/17) – FGIC Insured 

2,500 Orange County, Florida, Tourist Development Tax Revenue
Bonds, Series 2006, 5.000%, 10/01/31 

10/16 at
100.00 AA (4) 2,519,700 

(Pre-refunded 10/01/16) – SYNCORA GTY Insured 

5,000 Orlando, Florida, Contract Tourist Development Tax Payments
Revenue Bonds, Series 2014A, 

5/24 at
100.00 AA+ 5,934,250 

5.000%, 11/01/44 

230 Palm Beach County Health Facilities Authority, Florida,
Revenue Bonds, Sinai Residences of 

6/22 at
102.00 N/R 283,268 

Boca Raton Project, Series 2014A, 7.250%, 6/01/34 

3,000 Palm Beach County School Board, Florida, Certificates of
Participation, Series 2007E, 5.000%, 

8/17 at
100.00 AA– (4) 3,136,260 

8/01/27 (Pre-refunded 8/01/17) – NPFG Insured 

60 Pasco County, Florida, Water and Sewer Revenue Bonds,
Refunding Series 2006, 5.000%, 

10/16 at
100.00 AA+ 60,224 

10/01/36 – AGM Insured 

3,590 Port Saint Lucia, Florida, Special Assessment Revenue Bonds,
Southwest Annexation District 1B, 

7/17 at
100.00 AA– 3,728,754 

Series 2007, 5.000%, 7/01/33 – NPFG Insured 
Port St. Lucie, Florida, Utility System Revenue Bonds,
Refunding Series 2009: 

5,450 5.250%, 9/01/35 – AGC Insured 9/18 at
100.00 AA 5,941,808 

8,530 5.000%, 9/01/35 – AGC Insured 9/18 at
100.00 AA 9,250,188 

840 Reunion West Community Development District, Florida,
Special Assessment Bonds, Area 3 

11/26 at
100.00 N/R 857,514 

Project, Series 2016, 5.000%, 11/01/46 

5,190 Seminole County, Florida, Water and Sewer Revenue Bonds,
Refunding & Improvement Series 1992, No Opt. Call Aa2 (4) 5,628,970 

6.000%, 10/01/19 – NPFG Insured (ETM) 
Six Mile Creek Community Development District, Florida,
Capital Improvement Revenue Bonds, 
Assessment Area 2, Series 2016: 

265 4.750%, 11/01/28 11/27 at
100.00 N/R 273,146 

440 5.375%, 11/01/36 N/R 451,365 
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11/27 at
100.00 

1,010 South Fork III Community Development District, Florida,
Special Assessment Revenue Bonds, 

5/27 at
100.00 N/R 1,043,684 

Refunding Series 2016, 5.375%, 5/01/37 

1,000 South Miami Health Facilities Authority, Florida, Hospital
Revenue, Baptist Health System 

8/17 at
100.00 AA– 1,035,490 

Obligation Group, Series 2007, 5.000%, 8/15/42 (UB) (5) 

1,200 St. Lucie County, Florida, Utility System Revenue Refunding
Bonds, Series 1993, 5.500%, No Opt. Call N/R (4) 1,462,380 

10/01/21 – FGIC Insured (ETM) 

8,060 Tallahassee, Florida, Health Facilities Revenue Bonds,
Tallahassee Memorial HealthCare Inc. 

12/25 at
100.00 Baa1 9,389,175 

Project, Series 2016A, 5.000%, 12/01/55 

400 Tamarac, Florida, Utility System Revenue Bonds, Series 2009,
5.000%, 10/01/39 – AGC Insured 

10/19 at
100.00 AA 443,992 

4,100 Tampa, Florida, Health System Revenue Bonds, Baycare Health
System, Series 2012A, 

5/22 at
100.00 Aa2 4,803,355 

5.000%, 11/15/33 

1,455 Tampa, Florida, Healthcare System Revenue Bonds, Allegany
Health System – St. Joseph’s 

10/16 at
100.00 Aaa 1,492,946 

Hospital, Series 1993, 5.125%, 12/01/23 – NPFG Insured (ETM) 

10,095 Tampa-Hillsborough County Expressway Authority, Florida,
Revenue Bonds, Refunding Series No Opt. Call A 11,723,223 

2012B, 5.000%, 7/01/42 

2,000 Volusia County Educational Facilities Authority, Florida,
Revenue Bonds, Embry-Riddle 

10/21 at
100.00 AA 2,327,480 

Aeronautical University, Inc. Project, Refunding Series 2011,
5.000%, 10/15/29 – 
AGM Insured 

5,000 Volusia County Educational Facilities Authority, Florida,
Revenue Bonds, Stetson University 

6/25 at
100.00 A– 5,916,000 

Inc. Project, Series 2015, 5.000%, 6/01/40 

12,000 Volusia County School Board, Florida, Certificates of
Participation, Master Lease Program 

8/17 at
100.00 Aa3 (4) 12,542,640 

Series 2007, 5.000%, 8/01/32 (Pre-refunded 8/01/17) – AGM
Insured 

235,030 Total Florida 262,444,641 
Georgia – 3.0% (2.0% of Total Investments) 

17,000 Atlanta, Georgia, Water and Wastewater Revenue Bonds,
Refunding Series 2009B, 5.375%, 

11/19 at
100.00 AA 19,221,050 

11/01/39 – AGM Insured 

3,060 Atlanta, Georgia, Water and Wastewater Revenue Bonds,
Refunding Series 2015, 

5/25 at
100.00 AA– 3,799,418 

5.000%, 11/01/31 

2,825 Cherokee County Water and Sewerage Authority, Georgia,
Revenue Bonds, Refunding 

8/20 at
100.00 AA 3,101,257 

Series 2007, 4.000%, 8/01/26 

2,000 City of Fairburn, Georgia, General Obligation Bonds, Series
2011, 5.750%, 12/01/31 – 

12/21 at
100.00 AA 2,426,860 

AGM Insured 
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4,000 Cobb County Kennestone Hospital Authority, Georgia, Revenue
Anticipation Certificates, 

4/23 at
100.00 A 4,807,520 

Refunding Series 2012, 5.000%, 4/01/28 

1,250 DeKalb County Hospital Authority, Georgia, Anticipation
Certificates Revenue Bonds, DeKalb 

9/20 at
100.00 BBB– 1,454,163 

Medical Center, Inc. Project, Series 2010, 6.000%, 9/01/30 
Gainesville and Hall County Hospital Authority, Georgia,
Revenue Anticipation Certificates, 
Northeast Georgia Health Services Inc., Series 2010B: 

5,000 5.250%, 2/15/37 2/20 at
100.00 AA– 5,591,100 

4,050 5.125%, 2/15/40 2/20 at
100.00 AA– 4,489,749 

15,305 Gainesville and Hall County Hospital Authority, Georgia,
Revenue Anticipation Certificates, 

2/25 at
100.00 AA– 19,002,841 

Northeast Georgia Health Services Inc., Series 2014A, 5.500%,
8/15/54 

10,825 Georgia Municipal Electric Authority, Plant Vogtle Units 3 & 4
Project J Bonds, Series 2015A, 

7/25 at
100.00 A+ 12,696,751 

5.000%, 7/01/60 

2,250 Gwinnett County Hospital Authority, Georgia, Revenue
Anticipation Certificates, Gwinnett 

7/19 at
100.00 A+ 2,504,970 

Hospital System Inc. Project, Series 2007C, 5.500%, 7/01/39 –
AGM Insured 

7,030 Gwinnett County School District, Georgia, General Obligation
Bonds, Series 2008, 5.000%, 

2/18 at
100.00 AAA 7,501,502 

2/01/36 (Pre-refunded 2/01/18) 

5,000 Medical Center Hospital Authority, Georgia, Revenue
Anticipation Certificates, Columbus 

8/18 at
100.00 AA 5,516,200 

Regional Healthcare System, Inc. Project, Series 2008, 6.500%,
8/01/38 – AGC Insured 

1,000 Private Colleges and Universities Authority, Georgia, Revenue
Bonds, Mercer University, 

10/22 at
100.00 Baa2 1,182,860 

Refunding Series 2012C, 5.250%, 10/01/27 

10,090 Private Colleges and Universities Authority, Georgia, Revenue
Bonds, Mercer University, Series 

10/25 at
100.00 Baa2 11,653,446 

2015, 5.000%, 10/01/40 

1,710 Valdosta and Lowndes County Hospital Authority, Georgia,
Revenue Certificates, South Georgia 

10/21 at
100.00 Aa2 1,938,336 

Medical Center Project, Series 2011B, 5.000%, 10/01/41 
92,395 Total Georgia 106,888,023 

Guam – 0.0% (0.0% of Total Investments) 

650 Guam Government Waterworks Authority, Water and
Wastewater System Revenue Bonds, Series 2013, 

7/23 at
100.00 A– 760,169 

5.500%, 7/01/43 
Hawaii – 0.4% (0.3% of Total Investments) 

1,500 Hawaii Department of Budget and Finance, Special Purpose
Revenue Bonds, Chaminade University 

1/25 at
100.00 BB+ 1,570,245 

of Honolulu, Series 2015A, 5.000%, 1/01/45 

5,000 Hawaii Department of Budget and Finance, Special Purpose
Revenue Bonds, Hawaii Pacific Health 

7/23 at
100.00 A1 6,052,200 
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Obligated Group, Series 2013A, 5.500%, 7/01/43 

170 Hawaii Department of Budget and Finance, Special Purpose
Revenue Bonds, Hawaii Pacific 

7/23 at
100.00 BB+ 196,374 

University, Series 2013A, 6.875%, 7/01/43 

5,775 Hawaii Department of Budget and Finance, Special Purpose
Revenue Bonds, Queens Health Systems, 

7/25 at
100.00 AA– 6,361,798 

Series 2015A, 4.000%, 7/01/40 
12,445 Total Hawaii 14,180,617 

Idaho – 0.3% (0.2% of Total Investments) 
Idaho Health Facilities Authority, Revenue Bonds, Madison
Memorial Hospital Project, Refunding 
Series 2016: 

200 3.500%, 9/01/33 9/26 at
100.00 BB+ 199,740 

250 5.000%, 9/01/37 9/26 at
100.00 BB+ 289,468 

8,980 Idaho Health Facilities Authority, Revenue Bonds, Saint Luke’s
Health System Project, Series 

3/22 at
100.00 A– 10,120,460 

2012A, 5.000%, 3/01/47 – AGM Insured 

1,000 Idaho Health Facilities Authority, Revenue Bonds, Saint Luke’s
Health System Project, Series 

3/24 at
100.00 A– 1,073,370 

2014A, 4.125%, 3/01/37 
10,430 Total Idaho 11,683,038 

Illinois – 19.2% (12.4% of Total Investments) 
Bolingbrook, Illinois, General Obligation Bonds, Refunding
Series 2013A: 

675 5.000%, 1/01/25 7/23 at
100.00 A2 800,489 

1,170 5.000%, 1/01/26 7/23 at
100.00 A2 1,381,735 

Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues 
Series 2011A: 

6,190 5.500%, 12/01/39 No Opt. Call B+ 5,953,604 

1,865 5.000%, 12/01/41 12/21 at
100.00 B+ 1,719,064 

4,905 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues Series No Opt. Call B+ 4,514,415 

2012A, 5.000%, 12/01/42 

2,720 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues, Series No Opt. Call B+ 2,537,080 

2008C, 5.000%, 12/01/29 

40,905 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues, Series 

12/25 at
100.00 B+ 43,372,390 

2016A, 7.000%, 12/01/44 

1,315 Chicago Board of Education, Illinois, Unlimited Tax General
Obligation Bonds, Dedicated Tax No Opt. Call AA– 716,241 

Revenues, Series 1998B-1, 0.000%, 12/01/30 – NPFG Insured 

2,235 Chicago Transit Authority, Illinois, Capital Grant Receipts
Revenue Bonds, Federal Transit 

6/21 at
100.00 AA 2,525,751 
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Administration Section 5307 Urbanized Area Formula Funds,
Refunding Series 2011, 
5.250%, 6/01/26 – AGM Insured 

1,100 Chicago Transit Authority, Illinois, Sales Tax Receipts Revenue
Bonds, Series 2011, 

12/21 at
100.00 AA 1,222,936 

5.250%, 12/01/40 

12,215 Chicago Transit Authority, Illinois, Sales Tax Receipts Revenue
Bonds, Series 2014, No Opt. Call AA 14,268,097 

5.250%, 12/01/49 

2,180 Chicago, Illinois, General Airport Revenue Bonds, O’Hare
International Airport, Senior Lien 

1/23 at
100.00 A 2,618,834 

Refunding Series 2013B, 5.000%, 1/01/26 

7,700 Chicago, Illinois, General Airport Revenue Bonds, O’Hare
International Airport, Third Lien 

1/20 at
100.00 AA 8,645,945 

Refunding Series 2010C, 5.250%, 1/01/35 – AGC Insured 
Chicago, Illinois, General Obligation Bonds, City Colleges,
Series 1999: 

1,500 0.000%, 1/01/31 – NPFG Insured No Opt. Call AA– 828,915 
32,670 0.000%, 1/01/32 – FGIC Insured No Opt. Call AA– 17,195,855 
12,360 0.000%, 1/01/37 – FGIC Insured No Opt. Call AA– 5,096,893 

1,000 Chicago, Illinois, General Obligation Bonds, Project &
Refunding Series 2007A, 5.000%, No Opt. Call BBB+ 1,013,340 

1/01/27 – AMBAC Insured 

2,500 Chicago, Illinois, General Obligation Bonds, Project &
Refunding Series 2014A, 5.250%, 1/01/33 

1/24 at
100.00 BBB+ 2,596,325 

4,220 Chicago, Illinois, General Obligation Bonds, Project and
Refunding Series 2009C, No Opt. Call BBB+ 4,259,457 

5.000%, 1/01/34 

1,000 Chicago, Illinois, General Obligation Bonds, Project Series
2011A, 5.250%, 1/01/35 No Opt. Call BBB+ 1,029,740 

10,200 Chicago, Illinois, General Obligation Bonds, Project Series
2012A, 5.000%, 1/01/33 No Opt. Call BBB+ 10,403,286 

2,605 Chicago, Illinois, General Obligation Bonds, Refunding Series
2016C, 5.000%, 1/01/38 

1/26 at
100.00 BBB+ 2,649,936 

7,750 Chicago, Illinois, General Obligation Bonds, Series 2004A,
5.000%, 1/01/34 – AGM Insured 

10/16 at
100.00 AA 7,776,583 

3,000 Chicago, Illinois, Wastewater Transmission Revenue Bonds,
Second Lien Series 2008C, 

1/25 at
100.00 AA 3,443,550 

5.000%, 1/01/39 

9,940 Cook County Community College District 508, Illinois, General
Obligation Bonds, Chicago City 

12/23 at
100.00 AA 11,410,027 

Colleges, Series 2013, 5.250%, 12/01/43 

3,500 Cook County Township High School District 225 Northfield,
Illinois, General Obligation Bonds, 

12/16 at
72.44 AAA 2,527,000 

Series 2007B, 0.000%, 12/01/23 

6,160 De Witt, Ford, Livingston, Logan, Mc Lean and Tazewell
Community College District 540, 

12/17 at
100.00 Aa2 6,189,322 

Illinois, General Obligation Bonds, Series 2007, 3.000%,
12/01/26 – AGM Insured 
DeKalb, Kane, LaSalle, Lee, Ogle, Winnebago and Boone
Counties Community College District 523, 
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Illinois, General Obligation Bonds, Kishwaukee Community
College, Series 2011B: 

2,500 0.000%, 2/01/33 2/21 at
100.00 AA 1,006,775 

2,000 0.000%, 2/01/34 2/21 at
100.00 AA 747,200 

Illinois Educational Facilities Authority, Revenue Bonds, Field
Museum of Natural History, 
Series 2002: 

3,400 5.500%, 11/01/36 11/23 at
100.00 A2 3,904,968 

2,500 4.450%, 11/01/36 11/25 at
102.00 A2 2,727,050 

3,295 Illinois Educational Facilities Authority, Revenue Bonds, Robert
Morris College, Series 2000, 

12/16 at
100.00 A3 3,337,341 

5.800%, 6/01/30 – NPFG Insured 

595 Illinois Finance Authority, Charter School Revenue Bonds,
Chicago Charter School Foundation, 

12/16 at
100.00 BBB 598,237 

Series 2007, 5.000%, 12/01/36 
Illinois Finance Authority, Charter School Revenue Bonds,
Intrinsic Charter Schools Belmont 
School Project, Series 2015A: 

1,700 5.750%, 12/01/35 12/25 at
100.00 N/R 1,753,363 

115 6.000%, 12/01/45 12/25 at
100.00 N/R 119,078 

6,500 Illinois Finance Authority, Recovery Zone Facility Revenue
Bonds, Navistar International 

10/20 at
100.00 Caa1 6,535,945 

Corporation Project, Series 2010, 6.500%, 10/15/40 

5,750 Illinois Finance Authority, Revenue Bonds, Centegra Health
System, Series 2012, 5.000%, 9/01/38 

9/22 at
100.00 BBB 6,370,310 

Illinois Finance Authority, Revenue Bonds, Centegra Health
System, Series 2014A: 

1,485 5.000%, 9/01/34 9/24 at
100.00 BBB 1,710,111 

18,275 5.000%, 9/01/42 9/24 at
100.00 BBB 20,945,891 

2,000 Illinois Finance Authority, Revenue Bonds, Children’s Memorial
Hospital, Series 2008A, 5.250%, 

8/18 at
100.00 AA 2,144,560 

8/15/47 – AGC Insured (UB) 

1,340 Illinois Finance Authority, Revenue Bonds, Edward Health
Services Corporation, Series 2008A, 

2/18 at
100.00 A 1,420,119 

5.500%, 2/01/40 – AMBAC Insured 

2,500 Illinois Finance Authority, Revenue Bonds, Elmhurst Memorial
Healthcare, Series 2008A, 

1/18 at
100.00 Baa2 2,649,100 

5.625%, 1/01/37 

1,230 Illinois Finance Authority, Revenue Bonds, Illinois Wesleyan
University, Refunding Series 

9/26 at
100.00 A– 1,431,105 

2016, 5.000%, 9/01/46 

1,725 Illinois Finance Authority, Revenue Bonds, Ingalls Health
System, Series 2013, 4.250%, 5/15/43 

5/22 at
100.00 Baa1 1,792,706 
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4,300 Illinois Finance Authority, Revenue Bonds, Memorial Health
System, Series 2009, 5.500%, 4/01/34 

4/19 at
100.00 AA– 4,744,018 

15,805 Illinois Finance Authority, Revenue Bonds, Mercy Health
Corporation, Series 2016, 

6/26 at
100.00 A3 18,546,377 

5.000%, 12/01/46 

1,630 Illinois Finance Authority, Revenue Bonds, Northwestern
Memorial HealthCare, Series 2013, 

8/22 at
100.00 AA+ 1,872,055 

5.000%, 8/15/37 

40,925 Illinois Finance Authority, Revenue Bonds, Presence Health
Network, Series 2016C, 4.000%, 

2/27 at
100.00 BBB 41,116,938 

2/15/41 (WI/DD, Settling 8/16/16) 

2,500 Illinois Finance Authority, Revenue Bonds, Provena Health,
Series 2009A, 7.750%, 8/15/34 

8/19 at
100.00 BBB 3,002,650 

1,435 Illinois Finance Authority, Revenue Bonds, Rehabilitation
Institute of Chicago, Series 2013A, 

7/23 at
100.00 A– 1,764,175 

6.000%, 7/01/43 

5,000 Illinois Finance Authority, Revenue Bonds, Resurrection Health
Care System, Series 1999B, 

5/18 at
100.00 AA 5,346,450 

5.000%, 5/15/24 – AGM Insured 

2,000 Illinois Finance Authority, Revenue Bonds, Rush University
Medical Center Obligated Group, 

5/25 at
100.00 A+ 2,165,580 

Series 2015A, 4.000%, 11/15/39 
Illinois Finance Authority, Revenue Bonds, Silver Cross Hospital
and Medical Centers, 
Refunding Series 2015C: 

560 5.000%, 8/15/35 8/25 at
100.00 Baa1 653,201 

6,140 5.000%, 8/15/44 8/25 at
100.00 Baa1 7,103,734 

5,725 Illinois Finance Authority, Revenue Bonds, Silver Cross Hospital
and Medical Centers, Series 

8/19 at
100.00 N/R (4) 6,802,388 

2009, 7.000%, 8/15/44 (Pre-refunded 8/15/19) 

8,960 Illinois Finance Authority, Revenue Bonds, The Carle
Foundation, Series 2011A, 6.000%, 

8/21 at
100.00 AA 10,800,474 

8/15/41 – AGM Insured 

1,150 Illinois Finance Authority, Revenue Bonds, The University of
Chicago Medical Center, Series 

2/21 at
100.00 AA– 1,320,235 

2011C, 5.500%, 8/15/41 

4,500 Illinois Finance Authority, Revenue Bonds, The University of
Chicago Medical Center, Series 

2/21 at
100.00 AA– 5,166,135 

2011C, 5.500%, 8/15/41 (UB) (5) 

19,975 Illinois Finance Authority, Revenue Bonds, University of
Chicago, Series 2012A, 

10/21 at
100.00 AA+ 22,639,665 

5.000%, 10/01/51 

20,000 Illinois Finance Authority, Revenue Bonds, University of
Chicago, Series 2015A, 5.000%, 

10/25 at
100.00 AA+ 23,672,200 

10/01/46 (UB) (5) 

4,065 Illinois Finance Authority, Student Housing Revenue Bonds,
Educational Advancement Fund Inc., 

5/17 at
100.00 BBB+ 4,130,487 

Refunding Series 2007A, 5.250%, 5/01/34 
3,500 AA– (4) 3,580,045 

Edgar Filing: Nuveen Enhanced AMT-Free Municipal Credit Opportunities Fund - Form N-Q

26



Illinois Municipal Electric Agency, Power Supply System
Revenue Bonds, Series 2007A, 5.000%, 

2/17 at
100.00 

2/01/35 (Pre-refunded 2/01/17) – FGIC Insured 

3,665 Illinois Sports Facility Authority, State Tax Supported Bonds,
Refunding Series 2014, 5.250%, 

6/24 at
100.00 AA 4,259,170 

6/15/31 – AGM Insured 
Illinois State, General Obligation Bonds, February Series 2014: 

3,200 5.250%, 2/01/32 2/24 at
100.00 BBB+ 3,560,128 

2,000 5.250%, 2/01/33 2/24 at
100.00 BBB+ 2,223,700 

1,575 5.250%, 2/01/34 2/24 at
100.00 BBB+ 1,745,683 

7,000 5.000%, 2/01/39 2/24 at
100.00 BBB+ 7,567,770 

6,000 Illinois State, General Obligation Bonds, June Series 2016,
4.000%, 6/01/36 

6/26 at
100.00 BBB+ 5,967,180 

Illinois State, General Obligation Bonds, May Series 2014: 

510 5.000%, 5/01/36 5/24 at
100.00 BBB+ 553,600 

2,245 5.000%, 5/01/39 5/24 at
100.00 BBB+ 2,432,211 

Illinois State, General Obligation Bonds, Refunding Series 2012: 
3,795 5.000%, 8/01/21 No Opt. Call BBB+ 4,228,996 
1,725 5.000%, 8/01/22 No Opt. Call BBB+ 1,941,902 
3,425 5.000%, 8/01/23 No Opt. Call BBB+ 3,893,746 

1,095 5.000%, 8/01/25 8/22 at
100.00 BBB+ 1,210,106 

4,035 Illinois State, General Obligation Bonds, Series 2004A, 5.000%,
3/01/28 

10/16 at
100.00 BBB+ 4,053,359 

2,335 Illinois State, General Obligation Bonds, Series 2013, 5.500%,
7/01/38 

7/23 at
100.00 BBB+ 2,604,622 

5,000 Illinois Toll Highway Authority, Toll Highway Revenue Bonds,
Senior Lien Series 2013A, 

1/23 at
100.00 AA– 5,824,350 

5.000%, 1/01/35 

18,920 Illinois Toll Highway Authority, Toll Highway Revenue Bonds,
Senior Lien Series 2015A, 

7/25 at
100.00 AA– 22,765,301 

5.000%, 1/01/40 

1,395 Illinois Toll Highway Authority, Toll Highway Revenue Bonds,
Tender Option Bond Trust No Opt. Call AA– 2,290,269 

2015-XF0051, 16.421%, 1/01/21 (IF) 

7,400 Macon County School District 61 Decatur, Illinois, General
Obligation Bonds, Series 2011A, 

1/21 at
100.00 A2 8,392,784 

5.250%, 1/01/37 – AGM Insured 

17,500 Metropolitan Pier and Exposition Authority, Illinois, McCormick
Place Expansion Project Bonds, 

6/22 at
100.00 BBB 18,998,525 

Refunding Series 2012B, 5.000%, 6/15/52 

540 Metropolitan Pier and Exposition Authority, Illinois, McCormick
Place Expansion Project Bonds, 

12/25 at
100.00 BBB 609,757 

Refunding Series 2015B, 5.000%, 6/15/52 
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Metropolitan Pier and Exposition Authority, Illinois, McCormick
Place Expansion Project Bonds, 
Series 2015A: 

2,890 0.000%, 12/15/52 No Opt. Call BBB+ 591,641 

5,185 5.000%, 6/15/53 12/25 at
100.00 BBB 5,854,591 

15,000 Metropolitan Pier and Exposition Authority, Illinois, McCormick
Place Expansion Project 

6/20 at
100.00 BBB 16,214,100 

Refunding Bonds, Series 2010A, 5.500%, 6/15/50 
Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion 
Project, Capital Appreciation Refunding Series 2010B-1: 

25,000 0.000%, 6/15/44 – AGM Insured No Opt. Call AA 8,390,250 
43,200 0.000%, 6/15/45 – AGM Insured No Opt. Call AA 13,902,192 
10,000 0.000%, 6/15/46 – AGM Insured No Opt. Call AA 3,085,100 

41,150 Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion 

6/20 at
100.00 BBB 43,552,337 

Project, Refunding Series 2010B-2, 5.000%, 6/15/50 

8,750 Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion No Opt. Call AA– 5,861,100 

Project, Series 1994B, 0.000%, 6/15/28 – NPFG Insured 
Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion 
Project, Series 2002A: 

18,000 0.000%, 12/15/24 – NPFG Insured No Opt. Call AA– 14,000,940 
20,045 0.000%, 12/15/35 – AGM Insured No Opt. Call AA 9,748,284 

733 Montgomery, Illinois, Lakewood Creek Project Special
Assessment Bonds, Series 2007, 4.700%, 

10/16 at
100.00 AA 734,180 

3/01/30 – RAAI Insured 

1,846 Plano, Illinois, Special Tax Bonds, Special Service Area 1 & 2
Lakewood Springs Project, 

3/24 at
100.00 AA 2,115,091 

Refunding Series 2014, 5.000%, 3/01/34 – AGM Insured 

2,600 Regional Transportation Authority, Cook, DuPage, Kane, Lake,
McHenry and Will Counties, No Opt. Call AA 3,685,812 

Illinois, General Obligation Bonds, Series 2000A, 6.500%,
7/01/30 – NPFG Insured 

3,900 Rosemont Village, Illinois, General Obligation Bonds, Corporate
Purpose Series 2011A, 5.600%, 

12/20 at
100.00 AA 4,381,416 

12/01/35 – AGM Insured 

7,025 Southwestern Illinois Development Authority, Health Facility
Revenue Bonds, Memorial Group, 

11/23 at
100.00 AA 9,837,108 

Inc., Series 2013, 7.625%, 11/01/48 

4,000 Southwestern Illinois Development Authority, School Revenue
Bonds, Triad School District 2, No Opt. Call AA– 3,003,720 

Madison County, Illinois, Series 2006, 0.000%, 10/01/25 – NPFG
Insured 

12,125 Springfield, Illinois, Electric Revenue Bonds, Senior Lien Series
2015, 5.000%, 3/01/40 – 

3/25 at
100.00 AA 14,331,265 

AGM Insured 

2,550 Will County Community Unit School District 201U,
Crete-Monee, Illinois, General Obligation No Opt. Call AA– 2,205,980 
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Bonds, Capital Appreciation Series 2004, 0.000%, 11/01/22 –
NPFG Insured 

780 Will County Community Unit School District 201U,
Crete-Monee, Illinois, General Obligation No Opt. Call AA– (4) 714,581 

Bonds, Capital Appreciation Series 2004, 0.000%, 11/01/22 –
NPFG Insured (ETM) 

6,390 Will County School District 122, New Lenox, Illinois, General
Obligation Bonds, Capital No Opt. Call Aa3 5,194,367 

Appreciation School Series 2004D, 0.000%, 11/01/24 – AGM
Insured 
Williamson & Johnson Counties Community Unit School
District 2, Marion, Illinois, General 
Obligation Bonds, Series 2011: 

930 7.000%, 12/01/21 – AGM Insured 12/20 at
100.00 AA 1,139,734 

1,035 7.000%, 12/01/22 – AGM Insured 12/20 at
100.00 AA 1,254,492 

1,155 7.000%, 12/01/23 – AGM Insured 12/20 at
100.00 AA 1,397,920 

1,065 7.000%, 12/01/26 – AGM Insured 12/20 at
100.00 AA 1,279,150 

2,085 7.250%, 12/01/29 – AGM Insured 12/20 at
100.00 AA 2,535,402 

2,295 7.250%, 12/01/30 – AGM Insured 12/20 at
100.00 AA 2,812,201 

721,754 Total Illinois 673,263,589 
Indiana – 4.6% (3.0% of Total Investments) 

2,640 Crown Point Multi-School Building Corporation, Indiana, First
Mortgage Bonds, Crown Point No Opt. Call AA+ 2,303,321 

Community School Corporation, Series 2000, 0.000%, 1/15/24 –
NPFG Insured 

2,005 Decatur Township-Marion County Multi-School Building
Corporation, Indiana, First Mortgage 

1/17 at
100.00 AA+ 2,046,644 

Bonds, Series 2006A, 5.000%, 7/15/26 (Pre-refunded 1/15/17) –
AGM Insured 

12,040 Indiana Finance Authority, Educational Facilities Revenue
Bonds, Valparaiso University 

10/24 at
100.00 A2 13,991,082 

Project, Series 2014, 5.000%, 10/01/44 

365 Indiana Finance Authority, Environmental Improvement
Revenue Bonds, United States Steel 

6/20 at
100.00 B 360,000 

Corporation Project, Refunding Series 2010, 6.000%, 12/01/26 

125 Indiana Finance Authority, Environmental Improvement
Revenue Bonds, United States Steel No Opt. Call B 125,205 

Corporation Project, Refunding Series 2011, 6.000%, 12/01/19 

15,000 Indiana Finance Authority, Health System Revenue Bonds,
Franciscan Alliance, Inc Obligated 

11/25 at
100.00 AA 15,795,300 

Group, Series 2016A, 4.000%, 11/01/51 

10,190 Indiana Finance Authority, Hospital Revenue Bonds, Community
Health Network Project, Series 

5/23 at
100.00 A 11,685,586 

2012A, 5.000%, 5/01/42 
4,500 BBB– 4,799,565 
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Indiana Finance Authority, Midwestern Disaster Relief Revenue
Bonds, Ohio Valley Electric 

6/22 at
100.00 

Corporation Project, Series 2012A, 5.000%, 6/01/39 – AGM
Insured 

5,000 Indiana Finance Authority, Revenue Bonds, Trinity Health Care
Group, Refunding Series 2010B., 

12/20 at
100.00 AA 5,646,950 

5.000%, 12/01/37 

13,880 Indiana Finance Authority, Wastewater Utility Revenue Bonds,
CWA Authority Project, Series 

10/21 at
100.00 AA– 16,138,415 

2011B, 5.000%, 10/01/41 

17,970 Indiana Finance Authority, Wastewater Utility Revenue Bonds,
CWA Authority Project, Series 

10/24 at
100.00 AA 21,417,904 

2014A, 5.000%, 10/01/44 

2,250 Indiana Health and Educational Facilities Financing Authority,
Revenue Bonds, Sisters of Saint 

5/18 at
100.00 Aa3 (4) 2,434,410 

Francis Health Services Inc, Series 2006E, 5.250%, 5/15/41
(Pre-refunded 5/01/18) – AGM Insured 

17,920 Indiana Municipal Power Agency, Power Supply Revenue
Bonds, Series 2007A, 5.000%, 1/01/42 

1/17 at
100.00 AA– (4) 18,256,179 

(Pre-refunded 1/01/17) – NPFG Insured 

5,000 Indianapolis Local Public Improvement Bond Bank Bonds,
Indiana, PILOT Infrastructure Project 

1/20 at
100.00 AA 5,622,600 

Revenue Bonds, Series 2010F, 5.000%, 1/01/35 – AGM Insured 
Indianapolis Local Public Improvement Bond Bank, Indiana,
Series 1999E: 

10,000 0.000%, 2/01/26 – AMBAC Insured No Opt. Call AA 8,166,100 
20,000 0.000%, 2/01/28 – AMBAC Insured No Opt. Call AA 15,268,400 

14,615 Indianapolis Local Public Improvement Bond Bank, Indiana,
Waterworks Project Series 2009A, 

1/19 at
100.00 AA 16,341,908 

5.500%, 1/01/38 – AGC Insured 

1,500 Vigo County Hospital Authority, Indiana, Revenue Bonds, Union
Hospital, Series 2007, 

9/17 at
100.00 N/R 1,542,015 

5.800%, 9/01/47 
155,000 Total Indiana 161,941,584 

Iowa – 2.8% (1.8% of Total Investments) 

10,000 Iowa Finance Authority, Health Facilities Revenue Bonds,
UnityPoint Health Project, Series 

2/23 at
100.00 Aa3 11,676,900 

2013A, 5.250%, 2/15/44 
Iowa Finance Authority, Iowa, Midwestern Disaster Area
Revenue Bonds, Iowa Fertilizer Company 
Project, Series 2013: 

39,570 5.000%, 12/01/19 No Opt. Call B+ 41,159,923 

7,685 5.250%, 12/01/25 12/23 at
100.00 B+ 8,315,708 

Iowa Tobacco Settlement Authority, Asset Backed Settlement
Revenue Bonds, Series 2005C: 

6,285 5.375%, 6/01/38 10/16 at
100.00 B+ 6,285,440 

2,185 5.500%, 6/01/42 10/16 at
100.00 B+ 2,185,131 

21,325 5.625%, 6/01/46 B+ 21,381,085 
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10/16 at
100.00 

8,400 Iowa Tobacco Settlement Authority, Tobacco Asset-Backed
Revenue Bonds, Series 2005B, 

6/17 at
100.00 B+ 8,470,392 

5.600%, 6/01/34 
95,450 Total Iowa 99,474,579 

Kansas – 0.7% (0.5% of Total Investments) 

1,240 Kansas Development Finance Authority, Revenue Bonds, Sisters
of Charity of Leavenworth Health 

1/20 at
100.00 AA– 1,377,218 

Services Corporation, Series 2010A, 5.000%, 1/01/40 

8,140 Kansas Development Finance Authority, Revenue Bonds, Sisters
of Charity of Leavenworth Health 

1/20 at
100.00 N/R (4) 9,311,102 

Services Corporation, Series 2010A, 5.000%, 1/01/40
(Pre-refunded 1/01/20) 
Wyandotte County-Kansas City Unified Government, Kansas,
Sales Tax Special Obligation Bonds, 
Vacation Village Project Area 1 and 2A, Series 2015: 

5,500 5.000%, 9/01/27 9/25 at
100.00 N/R 5,722,530 

5,435 5.750%, 9/01/32 9/25 at
100.00 N/R 5,662,129 

2,595 6.000%, 9/01/35 9/25 at
100.00 N/R 2,699,060 

10 Wyandotte County-Kansas City Unified Government, Kansas,
Sales Tax Special Obligation Capital No Opt. Call A– 7,640 

Appreciation Revenue Bonds Redevelopment Project Area B –
Major Multi-Sport Athletic 
Complex Project, Subordinate Lien Series 2010B, 0.000%,
6/01/21 

22,920 Total Kansas 24,779,679 
Kentucky – 2.2% (1.4% of Total Investments) 

6,675 Kentucky Bond Development Corporation, Tax Increment
Revenue Bonds, Summit Lexington Project, No Opt. Call N/R 6,753,031 

Series 2016A, 4.400%, 10/01/24 

5,240 Kentucky Economic Development Finance Authority, Hospital
Facilities Revenue Bonds, Owensboro 

6/20 at
100.00 BBB+ 5,994,979 

Medical Health System, Series 2010A, 6.000%, 6/01/30 

6,015 Kentucky Economic Development Finance Authority, Hospital
Facilities Revenue Bonds, Owensboro 

6/20 at
100.00 BBB+ 6,952,438 

Medical Health System, Series 2010B, 6.375%, 3/01/40 

1,000 Kentucky Economic Development Finance Authority, Louisville
Arena Project Revenue Bonds, 

6/18 at
100.00 AA 1,077,170 

Louisville Arena Authority, Inc., Series 2008-A1, 6.000%,
12/01/33 – AGC Insured 
Kentucky Economic Development Finance Authority, Revenue
Bonds, Next Generation Kentucky 
Information Highway Project, Senior Series 2015A: 

4,345 5.000%, 7/01/37 7/25 at
100.00 BBB+ 5,063,706 

7,370 5.000%, 7/01/40 7/25 at
100.00 BBB+ 8,576,469 
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10,245 5.000%, 1/01/45 7/25 at
100.00 BBB+ 11,869,755 

Kentucky Public Transportation Infrastructure Authority, First
Tier Toll Revenue Bonds, 
Downtown Crossing Project, Convertible Capital Appreciation
Series 2013C: 

4,360 0.000%, 7/01/43 (7) 7/31 at
100.00 Baa3 3,893,698 

7,510 0.000%, 7/01/46 (7) 7/31 at
100.00 Baa3 6,728,284 

Kentucky Public Transportation Infrastructure Authority, First
Tier Toll Revenue Bonds, 
Downtown Crossing Project, Series 2013A: 

2,390 5.750%, 7/01/49 7/23 at
100.00 Baa3 2,852,369 

480 6.000%, 7/01/53 7/23 at
100.00 Baa3 581,731 

Kentucky State Property and Buildings Commission, Revenue
Bonds, Project 93, Refunding 
Series 2009: 

715 5.250%, 2/01/20 – AGC Insured 2/19 at
100.00 AA 796,102 

1,135 5.250%, 2/01/24 – AGC Insured 2/19 at
100.00 AA 1,258,363 

Kentucky State Property and Buildings Commission, Revenue
Bonds, Project 93, Refunding 
Series 2009: 

5,560 5.250%, 2/01/20 (Pre-refunded 2/01/19) – AGC Insured 2/19 at
100.00 AA (4) 6,197,287 

8,865 5.250%, 2/01/24 (Pre-refunded 2/01/19) – AGC Insured 2/19 at
100.00 AA (4) 9,881,106 

71,905 Total Kentucky 78,476,488 
Louisiana – 1.5% (0.9% of Total Investments) 

3,175 Ascension Parish Industrial development Board, Louisiana,
Revenue Bonds, Impala Warehousing 

7/23 at
100.00 N/R 3,587,877 

(US) LLC Project, Series 2013, 6.000%, 7/01/36 

4,330 Jefferson Parish Hospital District1, Louisiana, Hospital Revenue
Bonds, West Jefferson Medical 

1/21 at
100.00 AA (4) 5,277,880 

Center, Refunding Series 2011A, 6.000%, 1/01/39 (Pre-refunded
1/01/21) – AGM Insured 

5,000 Lafayette Public Trust Financing Authority, Louisiana, Revenue
Bonds, Ragin’ Cajun Facilities 

10/20 at
100.00 AA 5,765,800 

Inc. Housing & Parking Project, Series 2010, 5.500%, 10/01/41 –
AGM Insured 

1,455 Louisiana Public Facilities Authority, Hospital Revenue Bonds,
Franciscan Missionaries of Our 

7/25 at
100.00 A+ 1,725,717 

Lady Health System, Refunding Series 2015A, 5.000%, 7/01/39 

10,000 Louisiana Public Facilities Authority, Hospital Revenue Bonds,
Franciscan Missionaries of Our No Opt. Call AA 11,983,600 

Lady Health System, Series 1998A, 5.750%, 7/01/25 – AGM
Insured (UB) 
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6,520 Louisiana Public Facilities Authority, Revenue Bonds, Ochsner
Clinic Foundation Project, 

5/17 at
100.00 A– 6,731,378 

Series 2007A, 5.500%, 5/15/47 

2,480 Louisiana Public Facilities Authority, Revenue Bonds, Ochsner
Clinic Foundation Project, 

5/17 at
100.00 N/R (4) 2,578,878 

Series 2007A, 5.500%, 5/15/47 (Pre-refunded 5/15/17) 
Louisiana Public Facilities Authority, Revenue Bonds, Ochsner
Clinic Foundation Project, 
Series 2015: 

1,000 4.250%, 5/15/40 5/25 at
100.00 A– 1,097,170 

6,970 5.000%, 5/15/47 5/25 at
100.00 A– 8,217,282 

1,000 New Orleans, Louisiana, Sewerage Service Revenue Bonds,
Refunding Series 2014, 

6/24 at
100.00 A 1,101,390 

4.250%, 6/01/34 

3,155 St John Baptist Parish, Louisiana, Revenue Bonds, Marathon Oil
Corporation, Series 2007A, 

6/17 at
100.00 BBB 3,227,281 

5.125%, 6/01/37 
45,085 Total Louisiana 51,294,253 

Maine – 1.0% (0.7% of Total Investments) 

1,015 Maine Health and Higher Educational Facilities Authority
Revenue Bonds, Eastern Maine Medical 

7/23 at
100.00 BBB 1,140,677 

Center Obligated Group Issue, Series 2013, 5.000%, 7/01/43 
Maine Health and Higher Educational Facilities Authority
Revenue Bonds, Eastern Maine Medical 
Center Obligated Group Issue, Series 2016A: 

6,000 5.000%, 7/01/41 7/26 at
100.00 BBB 6,964,380 

5,280 4.000%, 7/01/41 7/26 at
100.00 BBB 5,497,325 

1,635 5.000%, 7/01/46 7/26 at
100.00 BBB 1,891,744 

5,565 4.000%, 7/01/46 7/26 at
100.00 BBB 5,770,404 

1,050 Maine Health and Higher Educational Facilities Authority,
Revenue Bonds, Maine General Medical 

7/21 at
100.00 BBB– 1,203,038 

Center, Series 2011, 6.750%, 7/01/41 
Maine Health and Higher Educational Facilities Authority,
Revenue Bonds, Mainehealth Issue, 
Series 2015: 

10,000 5.000%, 7/01/39 No Opt. Call A+ 11,657,500 
1,790 4.000%, 7/01/44 No Opt. Call A+ 1,908,194 
32,335 Total Maine 36,033,262 

Maryland – 0.9% (0.6% of Total Investments) 

5,345 Baltimore, Maryland, Senior Lien Convention Center Hotel
Revenue Bonds, Series 2006A, 5.250%, 

9/16 at
100.00 Ba1 5,361,676 

9/01/28 – SYNCORA GTY Insured 

2,500 Maryland Health and Higher Educational Facilities Authority,
Revenue Bonds, Adventist 

1/22 at
100.00 Baa2 3,075,650 

Healthcare, Series 2011A, 6.000%, 1/01/26 
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10,000 Maryland Health and Higher Educational Facilities Authority,
Revenue Bonds, LifeBridge Health 

7/25 at
100.00 A+ 11,924,800 

System, Series 2015, 5.000%, 7/01/47 

2,500 Maryland Health and Higher Educational Facilities Authority,
Revenue Bonds, Peninsula Regional 

7/24 at
100.00 A 2,941,700 

Medical Center Issue, Refunding Series 2015, 5.000%, 7/01/45 

3,000 Maryland Health and Higher Educational Facilities Authority,
Revenue Bonds, University of 

7/22 at
100.00 A2 3,434,400 

Maryland Medical System Issue, Series 2013A, 5.000%, 7/01/43 
Prince George’s County Revenue Authority, Maryland, Special
Obligation Bonds, Suitland-Naylor 
Road Project, Series 2016: 

2,000 4.750%, 7/01/36 1/26 at
100.00 N/R 2,096,200 

2,300 5.000%, 7/01/46 1/26 at
100.00 N/R 2,422,061 

27,645 Total Maryland 31,256,487 
Massachusetts – 3.2% (2.1% of Total Investments) 

9,500 Massachusetts Department of Transportation, Metropolitan
Highway System Revenue Bonds, 

1/20 at
100.00 AA+ 10,799,315 

Commonwealth Contract Assistance Secured, Refunding Series
2010B, 5.000%, 1/01/35 

3,125 Massachusetts Department of Transportation, Metropolitan
Highway System Revenue Bonds, 

1/20 at
100.00 A+ 3,507,406 

Refunding Senior Lien Series 2010B, 5.000%, 1/01/37 
Massachusetts Development Finance Agency Revenue Bonds,
Lawrence General Hospital Issue, 
Series 2014A: 

2,245 5.250%, 7/01/34 7/24 at
100.00 BBB– 2,547,110 

6,195 5.500%, 7/01/44 7/24 at
100.00 BBB– 7,107,895 

14,555 Massachusetts Development Finance Agency, Resource
Recovery Revenue Refunding Bonds, Covanta 

11/17 at
100.00 BB+ 14,855,561 

Energy Project, Series 2012B, 4.875%, 11/01/42 

1,270 Massachusetts Development Finance Agency, Revenue Bonds,
Boston Medical Center Issue, Green No Opt. Call BBB 1,479,944 

Bonds, Series 2015D, 5.000%, 7/01/44 
Massachusetts Development Finance Agency, Revenue Bonds,
Emerson College, Series 2015: 

3,200 5.000%, 1/01/45 1/25 at
100.00 BBB+ 3,696,320 

4,020 4.500%, 1/01/45 1/25 at
100.00 BBB+ 4,449,979 

Massachusetts Development Finance Agency, Revenue Bonds,
Emmanuel College, Series 2016A: 

2,055 5.000%, 10/01/43 10/26 at
100.00 Baa2 2,410,967 

6,500 4.000%, 10/01/46 10/26 at
100.00 Baa2 6,849,960 

6,000 No Opt. Call A+ 8,838,600 
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Massachusetts Development Finance Authority, Revenue Bonds,
WGBH Educational Foundation, 
Series 2002A, 5.750%, 1/01/42 – AMBAC Insured 

500 Massachusetts Health and Educational Facilities Authority,
Revenue Bonds, CareGroup Inc., 

7/18 at
100.00 A– (4) 543,525 

Series 2008E-1 &2, 5.125%, 7/01/38 (Pre-refunded 7/01/18) 

5,330 Massachusetts Health and Educational Facilities Authority,
Revenue Bonds, Harvard University, 

12/19 at
100.00 AAA 7,623,979 

Tender Option Bond Trust 2016-XL0017, 12.730%, 12/15/34
(IF) (5) 

1,000 Massachusetts Health and Educational Facilities Authority,
Revenue Bonds, Massachusetts Eye 

7/20 at
100.00 BBB– 1,126,490 

and Ear Infirmary, Series 2010C, 5.375%, 7/01/35 

7,405 Massachusetts Health and Educational Facilities Authority,
Revenue Bonds, Massachusetts No Opt. Call AAA 10,917,710 

Institute of Technology, Series 2002K, 5.500%, 7/01/32 (UB)
(5) 

3,335 Massachusetts Health and Educational Facilities Authority,
Revenue Bonds, Massachusetts No Opt. Call AAA 3,751,775 

Institute of Technology, Tender Option Bond Trust
2016-XG0029, 12.743%, 3/10/17 (IF) 

2,300 Massachusetts Health and Educational Facilities Authority,
Revenue Refunding Bonds, Suffolk 

7/19 at
100.00 BBB 2,566,179 

University Issue, Series 2009A, 5.750%, 7/01/39 

4,560 Massachusetts School Building Authority, Dedicated Sales Tax
Revenue Bonds, Senior Series 

5/23 at
100.00 AA+ 5,434,517 

2013A, 5.000%, 5/15/43 

400 Massachusetts School Building Authority, Dedicated Sales Tax
Revenue Bonds, Series 2007A, 

8/17 at
100.00 Aa2 (4) 418,608 

5.000%, 8/15/37 (Pre-refunded 8/15/17) – AMBAC Insured 

425 Massachusetts Water Pollution Abatement Trust, Revenue
Bonds, MWRA Loan Program, 

10/16 at
100.00 AAA 426,819 

Subordinate Series 1999A, 5.750%, 8/01/29 

13,095 Massachusetts Water Resources Authority, General Revenue
Bonds, Series 2007A, 4.500%, 

2/17 at
100.00 AA+ (4) 13,361,483 

8/01/46 (Pre-refunded 2/01/17) – AGM Insured 

1,245 Springfield Water and Sewer Commission, Massachusetts,
General Revenue Bonds, Refunding 

11/20 at
100.00 AA 1,441,934 

Series 2010B, 5.000%, 11/15/30 – AGC Insured 
98,260 Total Massachusetts 114,156,076 

Michigan – 3.9% (2.5% of Total Investments) 
5,490 Detroit
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