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(Exact Name of Registrant as Specified in its Charter)
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4c))
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Item 1.01.    Entry into a Definitive Material Agreement

On August 31, 2005, Air T, Inc. (the "Company") signed a promissory note amending its $7,000,000 secured
long-term revolving credit line to extend its expiration date to August 31,
2007. The revolving credit line contains customary events of default, a subjective acceleration clause and restrictive
covenants that, among other matters, require the Company to maintain certain financial ratios. There is no requirement
for the Company to maintain a lock-box arrangement under this agreement. A copy of the August 31, 2005
promissory note is attached hereto as Exhibit 10.1 and incorporated herein by reference. The description of the
promissory note contained herein is qualified in its entirety by the terms of the promissory note incorporated
herein by reference.

Item 9.01. Financial Statements and Exhibits.

(c) Exhibits

Exhibit 10.1Promissory note dated as of August 31, 2005 of the company and its subsidiaries in favor of Bank of
America N.A..

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: November 7, 2005

AIR T, INC.

By:    /s/ John J. Gioffre                    
John J. Gioffre, Vice President-Finance and Secretary
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Exhibit Index

Exhibit Description
Exhibit 10.1 Promissory note dated as of August 31, 2005 of the Company and

its subsidiaries in favor of Bank of America N.A.
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