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This award is contingent on shareholder approval at the company's 2009 Annual Shareholders' Meeting to be held on April 23, 2009, of
an amendment to the Boise Inc. Incentive and Performance Plan to increase the number of shares authorized under the plan.

Mr. Leight's 3,423,446 shares include his 2008 time-vesting restricted stock award of 36,100 shares, which vested on March 2, 2009; and

) his 2009 time-vesting restricted stock award of 232,558 shares, which will vest on March 15, 2010.

(3) Each warrant entitles Mr. Leight the right to purchase one share of Boise Inc. common stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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