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Item 1.02. Termination of a Material Definitive Agreement.

On September 7, 2017, Concert Pharmaceuticals, Inc. ("the Company") paid a total of $30.8 million to Hercules
Capital, Inc ("Hercules"), representing the principal, accrued and unpaid interest, fees, costs and expenses outstanding
under its Loan and Security Agreement (the "Loan Agreement") with Hercules dated June 8, 2017 in repayment of the
Company's outstanding obligations under the Loan Agreement. This payoff amount includes a final end of term
charge to Hercules in the amount of $0.7 million, reduced from the $1.5 million end of term charge required had the
debt been held to maturity.

Upon the payment of the $30.8 million pursuant to a payoff letter between the Company and Hercules, all outstanding
indebtedness and obligations of the Company owed to Hercules under the Loan Agreement were paid in full, and the
Loan Agreement has been terminated.
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