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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount of 8. P
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/s/ Anthony W 05/23/2012
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**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Each Deferred Stock Unit is the economic equivalent of one share of RAVN Common Stock.

As permitted under the Issuer's Deferred Stock Compensation Plan for Directors, the Reporting Person has elected to defer receipt of the
common stock underlying these Units until 12 months after his retirement from the board.

(2)

(3) Total reflects units credited as follows: Dividends 27.149 on 4/25/12. Deferred Stock Units of 909.780 on 5/22/12.

On February 4, 2009, the Reporting Person transferred 55,121 shares to a grantor retained annuity trust (GRAT) for the benefit of the
Reporting Person and his adult children. The reporting person has formed a total of 4 GRAT's each with a two-year time frame. On
February 4, 2011, GRAT 1 terminated and 21,170 shares were transferred to the Reporting Person's adult children. On February 22, 2012,
GRAT 2 terminated and 10,100 shares were transferred into irrevocable trusts for the Reporting Person's adult children. The Reporting
Person is a co-trustee of these trusts. The remaining 23,851 shares are held in GRAT 3 (12,445 shares) and GRAT 4 (11,406 shares) for
the benefit of the Reporting Person and his adult children.

C))

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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