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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These share units are issued under Sprint Nextel's 1997 Long-Term Incentive Program. Each unit represents the right to receive one share
of the underlying security at a date in the future.

These restricted stock units vest 100% on February 7, 2009 but are subject to forfeiture in the event financial objectives relating to
wireless subscription additions, adjusted OIBDA (operating income plus depreciation, amortization and special items) and post-paid
wireless subscriber retention are not achieved during 2006.

Includes 222,831 share units or deferred shares, which are subject to forfeiture until they vest. Effective at the time of the spin-off by
Sprint Nextel of its local communications business, outstanding deferred shares representing Sprint Nextel stock granted under the Nextel
Incentive Equity Plan were adjusted by multiplying the number of shares by 1.0955. This number was obtained by dividing the "regular
way" closing price of Sprint Nextel common stock on the NYSE on May 17, 2006 by the "ex-dividend" closing price of Sprint Nextel
common stock on the NYSE on May 17, 2006.
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