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Item 8.01. Other Events.

In April 2014, the Company became aware of an allegation involving Key s Mexico operations that, if true, could
potentially constitute a violation of certain Company policies, including our Code of Business Conduct, the U.S.
Foreign Corrupt Practices Act (FCPA) and other applicable laws. The Company conducted an initial investigation of
this matter and the Board of Directors of the Company has formed a special committee of independent directors to
oversee the investigation of this matter as well as the investigation of previously disclosed possible violations of the
FCPA involving business activities of our operations in Russia, and any other resulting matters. The special
committee has retained external independent legal counsel to continue these investigations. On May 30, 2014, the
Company voluntarily disclosed the allegation and information from this initial investigation to the Securities and
Exchange Commission (SEC) and the Department of Justice (DOJ). The Company and its management are fully
cooperating with the SEC and DOJ; however, at this time the Company is unable to predict the ultimate resolution of
these matters with these agencies.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

KEY ENERGY SERVICES, INC.

Date: June 4, 2014 By: /s/ Kimberly R. Frye
Kimberly R. Frye
Senior Vice President, General Counsel and
Secretary



