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              Establishment of a New Subsidiary, KB Life Co., Ltd.

On April 30, 2004, Kookmin Bank announced that it established a new subsidiary,
KB Life Co., Ltd. to engage in insurance business. The establishment details are
as follows:

     .    Number of shares issued: 6,000,000 shares

     .    Par value: KRW 5,000

     .    Paid-in capital: KRW 30 billion

     .    Date of incorporation: April 29, 2004

     .    Kookmin Bank ownership: 100%
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                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                     Kookmin Bank
                                     -------------------------------------------
                                     (Registrant)

Date: April 30, 2004                 By:/s/ Ki Sup Shin
                                     -------------------------------------------
                                     (Signature)

                                     Name:    Ki Sup Shin
                                     Title:   Senior Executive Vice President &
                                              Chief Financial Officer
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