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Item 2.06. Material Impairments

(a) On January 22, 2008 the Corporation determined that a Fannie Mae preferred stock was other than temporarily impaired. This determination
was based primarily on the severity of the decline in fair value of the stock during December 2007, and the Corporation's inability to forecast a
time period over which the stock will recover to its adjusted cost basis.

(b) The amount of impairment is $585,000, net of income taxes of $315,000, or $0.07 per share.

(c) None
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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