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Mr. Manninen is managing director of NTGLT Pharma BVBA ("NTGLT"). On March 27, 2007, NTGLT became entitled to receive an
additional 40,589 shares of Encorium Group, Inc.'s ("Encorium") common stock pursuant to an "earn-out" provision contained in the
Amended and Restated Combination Agreement dated July 6, 2006 (the "Agreement"), pursuant to which Encorium acquired all of the
issued and outstanding stock of Remedium Oy ("Remedium") on November 1, 2006. The Agreement provided that the former
stockholders of Remedium would receive a variable number of additional shares of Encorium common stock, for no additional
consideration, if Remedium's net revenues for the year ending December 31, 2006 reached certain threshold levels contained in the
Agreement. Remedium's net revenues for the year ending December 31, 2006 exceeded EUR 9,500,000, but were less that EUR
10,700,000, as a result of which the former stockholders of Remedium, including NTGLT, acquired additional shares of Encorium.

The number of shares issubable pursuant to the earn-out right was determined pursuant to a formula set forth in the Agreement which
provided that, for the purpose of determining the number of shares issuable, Encorium's common stock would be valued at $2.83 per
share, representing the price per share at which the former Remedium stockholders received Encorium shares upon the closing of the
Agreement.
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