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On May 9, 2005, ONEOK, Inc. announced it agreed to acquire the natural gas liquids (NGL)
businesses owned by several Koch companies for approximately $1.35 billion.

Initial financing will be in the form of a bridge loan or through another short-term credit facility.
Permanent financing is expected to come from a combination of available cash, issuance of
long-term debt and proceeds from the settlement of equity units in February 2006. The company
may also use proceeds from the sale of less strategic assets. Closing is subject to antitrust clearance
from the Federal Trade Commission under the Hart-Scott-Rodino Act.

Included in the transaction is Koch Hydrocarbon, LP's entire mid-continent NGL business that
provides NGL gathering, fractionation, storage and marketing services for processors in
Oklahoma, Kansas and Texas. This includes two fractionators 100 percent-owned by Koch
Hydrocarbon located at Medford, Oklahoma, and Hutchinson, Kansas, with combined capacity of
240,000 barrels per day, and a 10 percent ownership in another 110,000 barrel per day fractionator
located at Conway, Kansas. In addition, there are two underground NGL storage facilities and a
9,000 barrel per day isomerization facility which is also located at Conway, Kansas.

Also included in the transaction are Koch Pipeline Company, L.P.'s NGL pipeline distribution
systems, about 1,800 miles of interstate NGL distribution pipelines that connect Conway, Kansas,
and Mont Belvieu, Texas market centers. There are also approximately 2,600 miles of NGL
gathering lines owned either by Koch Hydrocarbon or Koch Pipeline Company. Some of the
gathering lines and the NGL distribution lines are FERC regulated and receive tariff payments for
transporting raw NGLs and products. Additionally, the business receives income from the 50
percent interest in the 200-mile FERC regulated gathering pipeline owned by Chisholm Pipeline
Company.

ONEOK will acquire MBFF, LP, which owns an 80 percent interest in the 160,000 barrel per day
fractionator at Mont Belvieu, known as MB1. ONEOK will also acquire Koch Vesco Holdings,
LLC, an entity which owns a 10.2 percent interest in Venice Energy Services Company, LLC
(VESCO), which owns a gas processing complex, near Venice, La. The VESCO facility currently
processes an average of 800 million cubic feet per day of gas and provides gas gathering,
processing, fractionation, storage and distribution services to offshore Gulf of Mexico gas
producers.
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ONEOK will host a conference call at 10:00 a.m. Central Time on May 10, 2005 to discuss the
assets to be acquired. The call will be carried live on our Web site and a recording will be available
for the next 30 days.

Some of the statements contained in this report and the attached press release are forward-looking
statements within the meaning of the Private Securities Litigation

Reform Act of 1995. The forward-looking statements relate to anticipated financial performance,
management's plans and objectives for future operations, business prospects, outcome of
regulatory and legal proceedings, market conditions, financing transactions and other matters. The

Private Securities Litigation Reform Act of 1995 provides a safe harbor for forward-looking
statements in various circumstances.

Financial Statements and Exhibits

Exhibit

99.1 Press release issued by ONEOK, Inc. dated May 9, 2005.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

ONEOK, Inc.

Date: May 9, 2005 By: [s/ Jim Kneale

Jim Kneale

Executive Vice President --

Finance and Administration
and Chief Financial Officer

(Principal Financial Officer)



