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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This Form 4 reports the exercise of 337,500 stock-settled appreciation rights ("SSARs") for shares of common stock of SIGA
Technologies, Inc. (the "Issuer"). Each SSAR consists of the right to receive an amount (the "Excess Amount"), in common stock, equal
(1) to the excess of the fair market value of one share of common stock of the Issuer (subject to a cap on the fair market value at $4.50 per
share) on the date of exercise over the exercise price of such SSAR. The number of shares of common stock issued was determined by
dividing the total of all exercised SSARs by the fair market value of one share of common stock of the Issuer on the date of exercise.

(2) The Issuer has certain tax withholding obligations associated with the exercise of SSARs and the consequent issuance of common stock
of the Issuer. This Form 4 reports the surrender to the Issuer by the Reporting Person of 29,439 shares of common stock otherwise
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issuable upon the exercise of the SSARs in order to satisfy those withholding tax obligations.
3) The SSARs vested in equal yearly installments over a period of three (3) years, with the first 1/3 of such SSARs vesting on February 2,
2013, the second 1/3 of such SSARs vesting on February 2, 2014, and the remaining 1/3 of such SSARs vesting on February 2, 2015.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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