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Hendry Gregory L
C/O PENNYMAC MORTGAGE INVESTMENT TRUST . . .
Chief Accounting Officer
27001 AGOURA ROAD, THIRD FLOOR
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/s/ Gregory L.
S 08/30/2011
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The common shares of beneficial interest were sold in order to pay the estimated tax withholding obligation that resulted from the vesting
@ . , : :
of 360 restricted share units on August 4, 2011.

The reported amount consists of 3,720 restricted share units and 457 common shares of beneficial interest. The restricted share units are

2) to be settled in an equal number of common shares of beneficial interest upon vesting. A total of 360 restricted share units vested on
August 4, 2011 and were settled in common shares of beneficial interest, of which 138 were sold as described in the preceding footnote
and 222 are included in the reported amount.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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