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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Edgar Filing: INTERNATIONAL GAME TECHNOLOGY - Form 8-K

Item 1.01 Entry into a Material Definitive Agreement.

On November 7, 2013, International Game Technology (the Company ) entered into an accelerated stock repurchase agreement (the ASR
Agreement ) with BNP Paribas ( BNPP ). Pursuant to the ASR Agreement, the Company will repurchase approximately $200 million of its
common stock from BNPP. The total number of shares that will be repurchased will be determined based on the daily volume weighted average
market price of the Company s common stock ( VWAP ) over the term of the ASR program, less a discount. The ASR program is expected to be
completed no later than approximately two and a half months, although the completion date may be accelerated. The ASR Agreement also
includes a cap that establishes a minimum number of shares to be delivered to the Company by BNPP. Initially, BNPP has agreed to deliver a
portion of the shares of the Company s common stock underlying the ASR Agreement to the Company on or before November 8, 2013, and may
be obligated to deliver additional shares upon final settlement.

The ASR Agreement also includes other terms customary for similar agreements of this type, including terms that allow BNPP to make
adjustments to the economic terms of the transaction (such as the discount to VWAP and/or the minimum number of shares to be delivered)
and/or terminate the transaction following the occurrence of certain specified events, including major corporate transactions involving the
Company.

The Company will pay an initial purchase price of $200 million to BNPP on November 8, 2013. The Company expects to fund the payment
using cash on hand.

BNPP and its affiliates have performed, and may in the future perform, various commercial banking, investment banking and other financial
advisory services for the Company and its subsidiaries for which they have received, and will receive, customary fees and expenses.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

INTERNATIONAL GAME TECHNOLOGY

Date: November 7, 2013 By: /s/ Paul C. Gracey, Jr.
Paul C. Gracey, Jr.
General Counsel and Secretary




