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Item 5.  Other Events.

On August 5, 2004, Metris Companies Inc. announced the resignation of Chief
Financial Officer John A. Witham.

Metris also announced that William A. Houlihan, Managing Director in the
Financial Institutions Group of JPMorgan Chase, and former CFO of Hudson United
Bancorp, will join Metris as Executive Vice President and CFO effective August
9, 2004.

Item 7.(c) Exhibits

99.1  Press release of Metris Companies Inc. dated August 5, 2004 announcing the
resignation of Chief Financial Officer John A. Witham.

Metris also announced that William A. Houlihan, Managing Director in the
Financial Institutions Group of JPMorgan Chase, and former CFO of Hudson United
Bancorp, will join Metris as Executive Vice President and CFO effective August
9, 2004.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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                                 METRIS COMPANIES INC.

                                 By: /s/David D. Wesselink
                                     David D. Wesselink
                                     Chairman and CEO
Dated:  August 5, 2004
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Exhibit No.   Description

99.1    Press release of Metris Companies Inc. dated August 5, 2004
        announcing the resignation of Chief Financial Officer
        John A. Witham.

        Metris also announced that William A. Houlihan, Managing
        Director in the Financial Institutions Group of JPMorgan
        Chase, and former CFO of Hudson United Bancorp, will join
        Metris as Executive Vice President and CFO effective August 9,
        2004.
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