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Item 5. Other Events.

Metris Companies Inc. announced on June 29, 2004 that Metris Receivables, Inc.,
its wholly-owned subsidiary, has defeased the $500 million Series 2001-4
asset-backed securitization from the Metris Master Trust. Series 2001-4 was
scheduled to mature in September 2004. The recently announced two-year $1.2
billion conduit facility was used to retire that debt.

Item 7. (c) Exhibits

99.1 Press release of Metris Companies Inc. dated June 29, 2004 announcing that
Metris Receivables, Inc., its wholly-owned subsidiary, has defeased the $500
million Series 2001-4 asset-backed securitization from the Metris Master Trust.
Series 2001-4 was scheduled to mature in September 2004. The recently announced
two-year $1.2 billion conduit facility was used to retire that debt.
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