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Item 5.  Other Events.

On May 6, 2004, Metris Companies Inc. issued a press release announcing that it
has entered into a new credit facility providing for a three-year $300 million
secured term loan, the proceeds of which will be used to pay off the Company's
10% Senior Notes due in November 2004 and for other general corporate purposes.

On May 7, 2004, Metris Companies Inc. issued a press release announcing that it
has defeased the $650 million series 2001-3 asset-backed securitization from the
Metris Master Trust, which was scheduled to mature in August 2004.

Item 7.(c) Exhibits

99.1  Press release of Metris Companies Inc. dated May 6, 2004, announcing that
it has entered into a new credit facility providing for a three-year $300
million secured term loan.

99.2  Press release of Metris Companies Inc. dated May 7, 2004, announcing that
it has defeased the $650 million Series 2001-3 asset-backed securitization from
the Metris Master Trust.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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                                            METRIS COMPANIES INC.

                                            By:/s/David D. Wesselink
                                                  David D. Wesselink
                                                  Chairman and CEO
Dated:  May 7, 2004
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