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Item 5. Other Events.

On October 1, 2003, Metris Companies Inc. issued a press release
announcing that its sale of federally insured deposits from Direct Merchants
Credit Card Bank, N.A., its wholly-owned subsidiary, closed on September 30. All
of the bank's brokered and retail jumbo certificates of deposit ("CDs"),
totaling approximately $550 million, were sold in the transaction.

Attached hereto as Exhibit 99.1 is a copy of that press release.

Item 7(c). Exhibits.
The following Exhibit is filed as part of this Report.

99.1 Press release of Metris Companies Inc., dated October 1, 2003,
announcing that its sale of federally insured deposits from Direct
Merchants Credit Card Bank, N.A., its wholly-owned subsidiary, closed
on September 30.
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