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Item 5. Other Events

On September 16, 2003, Metris Companies Inc. issued a press release reporting
the sale of a portfolio of approximately 160,000 credit card accounts and $590
million in receivables.

On September 16, 2003, Metris Companies Inc. also issued a separate press
release announcing replacement of the $610 million Series 2001-1 asset-backed
securitization from the Metris Master Trust.

Attached hereto as Exhibits 99.1 and 99.2, and incorporated herein by reference,
are copies of both press releases.

Item 7. (c) Exhibits

99.1 Press release of Metris Companies Inc. dated September 16, 2003, reporting
the sale of a portfolio of approximately 160,000 credit card accounts and $590
million in receivables.
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99.2 Press release of Metris Companies Inc. dated September 16, 2003,
announcement replacement of the $610 million Series 2001-1 asset-backed
securitization from the Metris Master Trust.
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