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Item 5.   Other Events

On July 29, 2003, Metris Companies Inc. issued a press release reporting the
sale of the membership and warranty products and operations of its enhancement
services business. Attached hereto as Exhibit 99.1 and incorporated herein by
reference is a copy of that press release.

Item 7.(c) Exhibits

99.1 Press release of Metris Companies Inc. dated July 29, 2003, reporting the
sale of the membership and warranty products and operations of its enhancement
services business.
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the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                  METRIS COMPANIES INC.

                                  By /s/David D. Wesselink
                                     David D. Wesselink
                                     Chairman and Chief Executive Officer
Dated: July 29, 2003
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