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ITEM 5. OTHER EVENTS

The Board of Directors of the Corporation held a special meeting on October 29,
2003 and resolved that Mr. Lawrence Hon was removed as the Chairman, President
and Chief Executive Officer of the Corporation with immediately effect. The
Board of Directors of the Corporation appointed Mr. Donald Lau as the Chairman
of the Corporation, and Mr. Daniel Huang as the President, and acting Chief
Executive Officer of the Corporation to fill the vacancy held by Mr. Lawrence
Hon.

In addition, it was resolved that Mr. Danny Wu was removed as the Secretary of

the Corporation with immediately effect. The Board of Directors of the Company
appointed Mr. Donald Lau as the acting Secretary of the Corporation.

EXHIBITS

Exhibits included are set forth in the Exhibit Index pursuant to Item 601 of
Regulation S-B.
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SIGNATURE

Pursuant to the requirements of Section 13 or 15 (d) of the Securities Exchange
Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

Greensmart Corporation

Dated: October 29, 2003 By: /s/ Donald Lau

DONALD LAU
Chairman

By: /s/ Carl Yuen

CARL YUEN
Chief Financial Officer
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