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ITEM 2.01 COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS.

On June 17, 2005, DST Systems, Inc. ("DST") completed the previously
announced sale of its wholly-owned subsidiary, EquiServe, Inc. ("EquiServe") in
accordance with the terms of the Stock Purchase Agreement, dated as of October
20, 2004 (the "Stock Purchase Agreement"), among DST, Computershare Ltd., an
Australian corporation ("ceu"y, Computershare (Us), a Delaware general
partnership ("ceuus"), and EQAC Inc., a Delaware corporation and wholly-owned
subsidiary of CPUUS ("EQAC"). Under the terms of the Stock Purchase Agreement,
DST sold all of the shares of EquiServe to EQAC for U.S. $216,000,000 in cash
and 29,605,000 shares of CPU common stock which shares had a value, based on the
closing price of CPU stock on the closing date of the transaction, of
approximately U.S. $144.8 million. A copy of the press release announcing the
consummation of the transaction is attached hereto as Exhibit 99.1.

The foregoing description of the sale does not purport to be complete and
is qualified in its entirety by reference to the Stock Purchase Agreement, a
copy of which has been previously filed with the Securities and Exchange
Commission by DST as Exhibit 10.1 to its Current Report on Form 8-K on October
21, 2004 and is incorporated by reference in this Item 2.01.
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