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C/O ACADIA REALTY
TRUST, A 1311 (Check all applicable)
MAMARONECK AVENUE, .
SUITE 260 S omer  oter
(Street) (aimitie below) - (Gpesity ony) 6. Individual or Joint/Group

Sr. Vice President .
Filing(Check Applicable Line)

_X_ Form filed by One Reporting
N A Person
WHITE PLAINS’A NYA 10605 ___ Form filed by More than One
Reporting Person
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

1,308 of these common shares of beneficial interest ("Common Shares") were purchased by Mr. Scholem pursuant to the Company's

(1

price of the Common Shares as of the first or last day of the quarter, whichever is lower.

) in 2004 and 2005.

3

Employee Share Purchase Plan (the "Purchase Plan"), which allows employees of the Company to purchase Common Shares through
payroll deductions. Pursuant to the Purchase Plan, the Common Shares are purchased on a quarterly basis based on 85% of the closing

Includes 959 vested Restricted Shares and 2,148 unvested Restricted Shares for a total of 3,107 Restricted Shares issued to Mr. Scholem

On January 3, 2005, Mr. Scholem was awarded these options to purchase common shares of beneficial interest which vest, subject to Mr.
Scholem's continued employment with the Company through the applicable vesting dates, over the next two years.
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