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Terex Corporation (the "Company" or "Terex") issued a press release dated
November 10, 2003 announcing that it has priced $300 million principal amount of
Senior Subordinated Notes due 2014 (the "Notes"). The Notes will be issued with
a coupon of 7.375% and will have a yield to maturity of 7.5%. The Company
intends to use the net proceeds from the offering to prepay the remaining $200
million in principal amount outstanding of its 8.875% Senior Subordinated Notes
due 2008 (the "8.875% Notes") and to prepay approximately $100 million of its
existing bank term loans. Terex also 1intends to prepay an additional $100
million of its existing bank term loans with cash on hand. In addition, $200
million in principal amount of the Notes will be swapped to a floating rate
similar to that paid by Terex wunder its existing credit facility. The
transactions are expected to close during the fourth quarter of 2003. The
Company will take a pre-tax charge of approximately $5.5 million in the fourth
quarter due to the early retirement of existing debt.

In connection with the offering of the Notes, the Company is seeking to
amend its existing bank credit facility to, among other things, permit the
redemption of the 8.875% Notes with proceeds from the Note offering, allow for
the repurchase of the Company's 10.375% Senior Subordinated Notes due 2011 on or
after April 1, 2006, and modify certain financial covenants for the second half
of 2004 and 2005. The closing of the Note offering is conditioned wupon approval
of the amendment to the bank credit facility.

A copy of this press release is included as Exhibit 99.1 to this Form 8-K.
Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.
(c) Exhibits

99.1 Press release of Terex Corporation issued on November 10, 2003.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: November 11, 2003

TEREX CORPORATION

By: /s/ Eric I Cohen
Eric I Cohen
Senior Vice President



Edgar Filing: TEREX CORP - Form 8-K



