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Filed by Equity One, Inc.

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a-12 under

the Securities Exchange Act of 1934

Subject Company: IRT Property Company
Commission File No. 001-07859

Equity One will be filing a registration statement on Form S-4, containing a joint proxy statement/prospectus and other relevant documents,
with the Securities and Exchange Commission concerning the proposed merger between Equity One and IRT. YOU ARE URGED TO READ
THE REGISTRATION STATEMENT CONTAINING THE JOINT PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT
DOCUMENTS FILED OR THAT WILL BE FILED WITH THE SEC WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL
CONTAIN IMPORTANT INFORMATION ABOUT EQUITY ONE, IRT AND THE MERGER. You may obtain the registration statement
containing the joint proxy statement/prospectus and other documents free of charge at the SEC s web site, www.sec.gov. The joint proxy
statement/prospectus and these other documents may also be obtained for free from Equity One by directing a request to Equity One, 1696 N.E.
Miami Gardens Drive, North Miami Beach, Florida 33179, Attention: Investor Relations, telephone: (305) 947-1664 and from IRT by directing
arequest to IRT Property Company, 200 Galleria Parkway, Suite 1400, Atlanta, Georgia 30339, Attention: Investor Relations, telephone: (770)
955-4406.

Equity One and IRT, and their respective directors and executive officers and other members of their management and employees, may be
deemed to be participants in the solicitation of proxies from the stockholders of Equity One and IRT in connection with the merger. Information
about the directors and executive officers of Equity One and their ownership of Equity One shares is set forth in the proxy statement for Equity
One s 2002 annual meeting of stockholders. Information about the directors and executive officers of IRT and their ownership of IRT stock is set
forth in the proxy statement for IRT s 2002 annual meeting of shareholders. Investors may obtain additional information regarding the interests
of such participants by reading the joint proxy statement/prospectus when its becomes available.

The attached material was distributed beginning on November 6, 2002 at the National Association of Real Estate Investment Trusts
Institutional Investors Conference.
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