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INDEX TO EXHIBITS

Item

1. Press release entitled, �AUO REPORTED CHANGE OF ITS BOARD OF DIRECTORS�, dated April 22, 2004

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

AU Optronics Corp.

Date: April 22, 2004 By: /s/ Max Weishun Cheng                
Name: Max Weishun Cheng
Title: Chief Financial Officer

Item 1

News Release

AUO REPORTED CHANGE OF ITS BOARD OF DIRECTORS

Hsinchu, Taiwan, April 22, 2004 �

AU Optronics Corp. (�AUO� or the �Company�) (TAIEX: 2409; NYSE: AUO) today reported a change of its Board of
Directors and Supervisors. The three seats of Directors and one seat of Supervisors of AUO�s Board, held by United
Microelectronics Corporation (�UMC�), have been relieved automatically due to the recent conversion of part of the
two exchangeable bonds into AUO shares held by UMC, issued by UMC in May 2002 and July 2003, respectively.
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According to Article 197 of the Company Law of Republic of China, if the shareholding of a Board member in the
Company falls below 50% of its original shareholding when elected as a Board member, it will automatically
relinquish its Board membership.

The two exchangeable bonds issued by UMC in May 2002 and July 2003, are exchangeable at the option of the
Bondholders into shares of AU Optronics Corp. held by UMC, subject to adjustment upon the occurrence of certain
events, currently at exchange prices per Reference Share of NT$54.91 and NT$36.387, respectively. On April 22,
2004, the closing price of AU Optronics on the TAIEX was NT$72.50.

The term of the Current Board of Directors and Supervisors will expire on April 29, 2004. On April 29, 2004, AUO
is holding its Annual General Shareholders� Meeting, during which the shareholders will re-elect new members of
the Board of Directors and Supervisors. As a result, the above-mentioned change in Board members is not
expected to have significant impact on AUO.

# #            #

FOR MORE INFORMATION

Yawen Hsiao
Corporate Communications Dept.
AU Optronics Corp.
No.1, Li-Hsin Road 2, Science-Based Industrial Park,
Hsinchu City, 300, Taiwan, R.O.C.
Tel: +886-3-5632899 ext 3211
Fax: +886-3-5637608
Email: yawenhsiao@auo.com
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