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Check the appropriate box Dbelow 1if the Form 8-K filing 1is 1intended to
simultaneously satisfy the filing obligation or the registrant under any of the
following provisions (see General Instructions A.2 below):

[ ] Written communications pursuant to Rule 425 under the Securities Act (17
CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17
CFR 240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d - 2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e - 4 (c))

Item 8.01 Other Events

On March 8, 2006, GSE Systems, Inc. issued a press release stating that the
Company had completed two financing transactions totaling $9.25 million. On
February 28, 2006 the Company raised $4.25 million in an offering of 8%
Cumulative Preferred Stock and Warrants. In a separate transaction which closed
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on March 8, 2006, the Company replaced its existing $1.5 million bank revolving
line of credit with a two year $5.0 million revolving credit facility with
Laurus Master Funds, Ltd.
Item 9.01 Financial Statements and Exhibits

(c) Exhibits

99.1 Press Release of GSE Systems dated March 8, 2006.
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