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Item 5. Other Events.

        A settlement was reached November 6, 2002, in litigation brought by the City of Portland, Oregon, against Cascade and The Boeing
Company for $6.2 million. Cascade's portion of the settlement is $3.6 million. The settlement is subject to final City Council approval, which is
expected to take place in approximately one week. The litigation involved issues surrounding groundwater contamination in proximity to the
City's Columbia Southshore Well Fields. Cascade will record a charge of approximately $2.1 million ($1.3 million after tax and $0.11 per fully
diluted share) in the quarter ended October 31, 2002, related to the settlement. The Company had previously recorded in the year ended
January 31, 2002 a $1.5 million charge related to the litigation.
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SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by
the undersigned, thereunto duly authorized.

Cascade Corporation

By: /s/  JOSEPH G. POINTER      

Joseph G. Pointer
Secretary

Dated: November 8, 2002
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