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James A. Sabala
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COEUR D ALENE MINES CORPORATION
AMENDMENT NO. 1 TO ANNUAL REPORT ON FORM 10-K FOR THE YEAR ENDED DECEMBER 31, 2005
INTRODUCTION

The purpose of this Form 10-K/A No. 1 to the Annual Report on Form 10-K for the fiscal year ended December 31, 2005, of Coeur d Alene
Mines Corporation (the Company ) is to (i) revise certain disclosures relating to the Company s mining properties and related ore reserves in Item
2 ( Properties ), and (ii) revise certain of the disclosures relating to operating statistics and other disclosures in the Management s Discussion and
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Analysis of Financial Condition and Results of Operations (Item 7). No changes have been made in the previously reported consolidated
financial statements or to the related footnotes. The revisions in this amendment are being made in response to a letter of comments, dated May
9, 2006, received by the Company from the Securities and Exchange Commission.

PART I

Item 2. Properties.

SILVER AND GOLD MINING PROPERTIES
North America
Rochester Mine

The Rochester Mine is a silver and gold surface mine located in Pershing County, Nevada, which is located approximately 25 road miles
northeast of the town of Lovelock. The mine commenced operations in 1986. The Company owns 100% of the Rochester Mine by virtue of its
100% ownership of its subsidiary, Coeur Rochester, Inc. ( Coeur Rochester ). The property consists of 22 patented and 589 unpatented contiguous
mining claims, including 54 mill-site claims and 53 unpatented, leased claims totaling approximately 11,000 acres.

The Company acquired the Rochester property from Asarco Incorporated in 1983 and commenced mining in 1986. No mining or
processing was conducted at Rochester by the prior owner. The Company acquired initial interest in the adjacent Nevada Packard property in
1996, completed the full purchase in 1999 and commenced mining in 2003. Very limited mining and processing was conducted at Nevada
Packard by the prior owner. Collectively, the Rochester and Nevada Packard properties comprise the company s Rochester silver and gold
mining and processing operation.

Production at the Rochester mine in 2005 was approximately 5.7 million ounces of silver and 70,298 ounces of gold, compared to 5.7
million ounces of silver and 69,456 ounces of gold in 2004. Cash costs per ounce of silver increased by 23% to $4.82 per ounce in 2005,
compared to $3.93 per ounce in 2004.

The mine utilizes the heap leaching process to extract both silver and gold from ore mined using conventional open pit methods.
Approximately 47,300 tons of ore and waste per day were mined in 2005, compared to 48,100 tons per day in 2004. The average ore to waste
strip ratio for the remaining life of the mine will vary based primarily on future gold and silver prices; however, it is anticipated to be less than
1:1. The Company expects to complete mining of the existing ore reserves in late 2006 or early 2007. While mining operations will be
discontinued, it is expected that metal production will continue as a result of residual leaching through approximately 2011.
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Ore is crushed and transported by conveyor to a loadout facility where it is transferred to 150 ton trucks which transport the crushed ore to
leach pads where solution is applied via drip irrigation to dissolve the silver and gold contained in the ore. Certain low-grade ores are hauled
directly, as run-of-mine, by 100 ton haul trucks to leach pads where solution is applied to dissolve the silver and gold contained in the ore. The
solutions containing the dissolved silver and gold are pumped to a processing plant where zinc precipitation is used to recover the silver and gold
from solution as dore. The dore is transported to a refinery for final processing after which the silver and gold is sold on established markets
through third party broker dealers. The property, plant and equipment are maintained in good working condition through a regular preventive
maintenance program and periodic improvements as required. The crushing circuit was upgraded in 2003 at a cost of approximately $11 M.
Mining is conducted with open pit methods. Power is provided to the mine and processing facility from the public grid servicing the local
communities. The Company completed 16,200 feet of exploration drilling in 2005 which included 33 holes for 14,380 feet on the Rochester
property and 8 holes 1,820 feet at Nevada Packard. A small exploration program of in-pit drilling is planned for 2006.
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Based upon actual operating experience and certain metallurgical testing, the Company estimates ultimate recovery rates from the crushed
ore of 61.5% for silver, depending on the ore being leached, and 93% for gold. The leach cycle at the Rochester Mine requires leaching to
approximately the year 2011 for all recoverable metal to be recovered. A significant proportion of metal recovery occurs after mining is
completed.

At the Nevada Packard satellite deposit, located south of the Rochester deposit, the Company commenced mining of silver in the first
quarter of 2003. Mining at Nevada Packard is expected to be completed in 2006.

The Company s capital expenditures at the Rochester Mine totaled approximately $1.2 million in 2005. During 2003, the Company
relocated and upgraded its existing crushing facility, at a capital cost of $9.2 million, in order to access a portion of the reserves contained
underneath the existing crusher. The Company plans capital expenditures at the Rochester Mine of $0.5 million in 2006.

Asarco Incorporated ( Asarco ), the prior owner, had a net smelter royalty interest which is payable only when the market price of silver
equals or exceeds $20.64 per ounce up to maximum rate of 5%. No royalties were required to be paid by the Company during the three years
ended December 31, 2005.

Silver and gold mineralization is hosted in folded and faulted volcanic rocks of the Rochester Formation and overlying Weaver Formation.
Silver and gold, consisting of silver sulfosalt minerals, argentite, argentian tetrahedrite and minor native gold, are contained in zones of multiple
quartz veins and veinlets with variable but lesser amounts of pyrite.

Year-end Proven and Probable Ore Reserves- Rochester Mine
(includes Nevada Packard)

2005 2004 2003
(1,3,4,5,6)
Tons (000 s) 10,168 23,998 32,563
Ounces of silver per ton 0.86 0.86 0.91
Contained ounces of silver (000 s) 8,765 20,731 29,596
Ounces of gold per ton 0.011 0.009 0.009
Contained ounces of gold 112,650 213,000 283,000

Year-end Mineralized Material

2005 2004 2003
Tons (000 s) 15,646 35,064 40,328
Ounces of silver per ton 1.03 0.86 0.77
Ounces of gold per ton 0.010 0.005 0.006
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Operating Data
2005 2004 2003
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Operating Data
Production
Tons ore mined (000's) 9,023 10,751 6,626
Tons crushed/leached (000's) 9,327 8,976 7,324
Ore grade silver (oz./ton) 0.91 0.74 0.94
Ore grade gold (oz./ton) 0.010 0.009 0.005
Silver produced (o0z.) 5,720,489 5,669,074 5,585,385
Gold produced (oz.) 70,298 69,456 52,363
Cost per Ounce of Silver
Cash costs® $ 482 % 393§ 4.67
Non-cash costs 1.84 1.73 0.91
Total production costs $ 6.66 $ 566 $ 5.58

(1) Metal prices used in calculating proven and probable reserves were $6.50 per ounce of silver and $410 per ounce of gold in 2005.

(2)  Cash costs per ounce of silver or gold represent a non-U.S. GAAP measurement that management uses to monitor and evaluate
the performance of its mining operations. See Item 7: Management s Discussion and Analysis of Financial Condition and Results
of Operations; Total Production and Reserves for reconciliation of this non-GAAP measure to GAAP production costs.

(3)  The ore reserves are in-place and do not include for factors for mining dilution or losses.
(4)  Metallurgical recovery factors of 92% and 55% should be applied to the gold and silver reserve ounces, respectively.
(5)  Reserve estimates were prepared by the Company s technical staff.

(6)  Orereserves are defined by a drill grid of at least 65 feet by 140 feet for proven (Measured) and at least 100 feet by 200 feet for
probable (indicated) and may include open pit mine production sampling information, especially for proven. In practice, reserve
blocks are defined by the number of proximal composites and three-dimensional geologic controls. For proven (measured)
reserves the number of composites must be at least 4 at Rochester and 20 at Nevada Packard with a maximum search distance of
75 feet. For probable (indicated), the number of composites must be at least 4 at Rochester and 5 at Nevada Packard with a
maximum search distance of 150 feet for Rochester and 120 feet at Nevada Packard. Mineralized material is similarly classified.

Coeur Silver Valley

Coeur Silver Valley is a wholly-owned subsidiary of the Company which owns and operates the Galena underground silver mine, an
operating mine, and the Coeur and Caladay properties, that adjoin to the Galena mine, located in the heart of the Coeur d Alene Mining District.
Coeur Silver Valley s property consists of 6,131 acres of Company-owned fee land, patented mining claims and unpatented claims in addition to
4,800 acres of leased claims. Coeur Silver Valley s operations are accessed by paved road from US Interstate 90 south of the town of Wallace,
Idaho. Silver Valley recommenced operations at the Coeur mine in June 1996 and continued mining existing reserves there through July 2, 1998
when known reserves were depleted. Silver Valley resumed production at the Galena Mine in May 1997 and operations continue to date. During
the second half of 2003, we commenced a three-year plan designed to locate, develop and mine additional resources believed to exist on the
property which, if successful, could result in an extended mine life. However, as a result of the mine s performance during 2005, the Company is
currently evaluating the mine plan, including the current development and exploration plans, and strategic, alternatives which could include a
possible sale of the wholly-owned subsidiary which owns the mine. The outcome of this review is not known at this time but the extent of future
mine operations could be impacted.
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The property, plant and equipment are maintained in good working condition through a regular preventive maintenance program and
periodic improvements as required. Mining is conducted with underground methods. Power is provided from local public utilities. During 2005,
we spent $1.4 million for exploration activities at the Galena mine and adjacent properties. Overall, reserves decreased at Galena due to mining
depletion, higher operating costs and external smelter and refinery costs which resulted in an overall increase in the ore reserve cutoff grade.
Mineralized Material increased at Galena as a result of exploration and reclassification from proven and probable reserves to mineralized
material in year-end 2004 reserves due to increased operating costs.

Galena Mine
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The Galena Mine property is located immediately west of the City of Wallace in Shoshone County in northern Idaho. The property consists
of 52 patented mining claims and 25 unpatented mining claims totaling approximately 1,100 acres.

The Galena Mine is an underground silver-copper mine and is served by two vertical shafts. The No. 3 shaft is the primary production shaft
and is 5,800 feet deep. The Galena shaft primarily provides utility access for water, electrical power and sand backfill for underground
operations down to the 2,400 level.

The mine utilizes conventional and mechanized cut and fill mining methods with sand backfill to extract ore from the high grade
silver-copper vein deposits that constitute the majority of the ore reserves. Silver and copper are recovered by a flotation mill that produces a
silver rich concentrate which is sold to third-party smelters in Canada. Silver recovery through the mill averaged 97% in 2005 and 97% in 2004.

Waste material from the milling process is deposited in a tailings pond located approximately two miles from the minesite. The tailings
containment pond, which is expanded on an as needed basis, has capacity for approximately seven additional years at current production rates.

Silver production at the Galena Mine in 2005 was approximately 2.1 million ounces of silver compared to 3.5 million ounces in 2004.
During 2005, silver production was adversely affected by the loss of production from the 2400 Upper Silver vein and the Lower 72 vein while
these areas were under redevelopment, as well as ore grade dilution from development activities currently occurring on the 3400 and 4000 level
215 vein systems.

Cash costs for 2005 increased to $8.37 per ounce compared to $5.46 per ounce in 2004. The higher cash costs are the result of lower-grade
ore and the conversion to higher-cost mining methods needed to accommodate ground conditions in certain mining areas during 2005.

Total capital expenditures by Silver Valley at the Galena Mine in 2005 were $3.5 million and the Company currently plans for capital
expenditures of approximately $3.3 million for the Galena Mine during 2006.

Silver mineralization at Coeur Silver Valley is hosted in near vertical fracture filling veins that cut through quartzite and argillite of the
Upper Revett Formation. Veins consist of siderite with variable amounts of pyrite and quartz. The silver ore minerals are tetrahedrite and
argentiferous galena. Lead is contained in galena and copper in tetrahedrite and chalcopyrite.

Year-end Proven and Probable Ore Reserves - Galena Mine

2005 2004 2003
(1,4,5,6,7)
Tons (000 s) 444 718 717
Ounces of silver per ton 24.50 18.84 21.54
Contained ounces of silver (000 s) 10,879 13,518 15,432
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Year-end Mineralized Material

2005 2004 2003
Tons (000 s) 2,580 2,169 2,252
Ounces of silver per ton 11.74 10.92 10.94
Operating Data
2005 2004 2003
Production
Tons ore milled 128,502 169,413 164,732
Ore grade silver (0z./ton) 16.53 21.43 23.61
Recovery (%) 97 97 96
Silver produced (0z.) 2,060,338 3,521,813 3,735,663
Cost per Ounce of Silver
Cash costs® $ 837 $ 546 % 4.66
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Operating Data
Non-cash costs 0.97 0.56 0.37

Total production costs $ 934 § 602 §$ 5.03

€8 The Galena Mine reserve estimate is based on a minimum mining width of 4 to 4.5 feet diluted to 5.0 feet minimum width for
most silver-copper and silver-lead veins. Metal prices used in calculating proven and probable reserves were $6.50/ounce of
silver, $410/ounce of gold, $1.30/pound of copper, and $0.34/pound of lead in 2005.

2) Mineralized material includes both the Galena and Coeur mines.

(3)  Cash costs per ounce of silver or gold represent a non-U.S.-GAAP measurement that management uses to monitor and evaluate
the performance of its mining operations. See Item 7: Management s Discussion and Analysis of Financial Condition and Results
of Operations; Total Production and Reserves for reconciliation of this non-GAAP measure to GAAP production costs.

(4)  The ore reserves include variable factors for mining dilution ranging from 10% to 50%.
(5)  Metallurgical recovery factors of 96.9% should be applied to the silver reserve ounces.
(6)  Reserve estimates were prepared by the Company s technical staff.

@) Proven (measured) and probable (indicated) reserves are defined by a drill spacing ranging 50 to 75 feet and will include
underground mine sampling information on tighter spacings. In practice, reserve blocks are also defined by three-dimensional
geologic controls to define search distances. For proven (measured) a block must have underground samples on at least 2 sides of
the block or samples generally less than 50 feet from the block center. For probable (indicated) a block must have underground
sampling at least on 1 side of the block or samples not more than 75 feet from the block center. Mineralized material is similarly
classified.

Coeur Mine

The Coeur Mine is an underground silver mine located west of and adjacent to the Galena Mine and consists of approximately 868 acres
comprised of 38 patented mining claims and four unpatented mining claims.

The Coeur Mine operated until mid-1998 when the property was placed on care and maintenance. While there was no mining activity at the
Coeur mine in 2005, the Company conducts exploration on the property and believes that there is potential to discover additional high grade
silver veins beneath the current limit of the underground workings based on current geological conditions and recent exploration work. In
addition, the Coeur Mine is connected to the Galena Mine, thus any future discoveries at either mine could be efficiently developed and
processed at either facility. This connection is currently being utilized to provide ventilation and secondary access to the Galena Mine.

7

Caladay Property

The Caladay property adjoins the Galena Mine or its east boundary. Prior to its acquisition by the Company in 1991, approximately $32.5
million was expended on the property to construct surface facilities, a 5,101 ft. deep shaft and associated underground workings to explore the
property. The Company conducts exploration at the Caladay property in recognition of geologic conditions which extend into the Caladay
property from the adjacent Galena Mine. In addition, the Caladay facilities are used to provide additional ventilation to the Galena mine.

South America
Chile Cerro Bayo Mine

The Cerro Bayo District covers about 205 square miles and is located south of Coyhaique, the capital of Region XI in southern Chile, and
approximately 17 miles west of the town of Chile Chico. The project lies on the east side of the Andes mountain range at an elevation ranging
from 600 to 4,500 feet and is serviced by a gravel road from Chile Chico. The mineral rights for the Cerro Bayo property are fully-owned by
Compania Minera Cerro Bayo Ltd., a wholly-owned subsidiary of the Company, encompassing a continuous block of 57,095 acres of mining
claims and 11,613 acres of Exploration Concessions. These concessions and separate surface use agreements from private owners, cover the
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reserves of the property as well as the necessary rights to permit mining.

The Company acquired the property in 1990 from Freeport Chilean Exploration Company. No mining or processing was conducted by the
prior owner. Initial mining and processing commenced by the Company in 1995 at the Fachinal area in the western portion of the holdings.
Mining and processing temporarily ceased in 2000 then recommenced in 2002 at the Cerro Bayo area on the east. The entire holdings and
infrastructure are now referred to as Cerro Bayo district. Construction of two ramps to intersect the high-grade Lucero Vein in the Cerro Bayo
zone on the east side of its holdings, commenced in November 2001. Additional mineralized high-grade gold and silver vein systems were
discovered since then from surface and underground exploration.

Production at the Cerro Bayo mine in 2005 was approximately 2.9 million ounces of silver and 61,000 ounces of gold compared to 3.2
million ounces of silver and 57,500 ounces of gold in 2004. Cash costs per ounce of silver produced was $0.54 in 2005 compared to $1.01 in
2004.

The ore processing mill for the Cerro Bayo Mine uses a standard flotation process to produce a high grade gold and silver concentrate.
During 2005, the concentrate processed at this mill was sold to third-party smelters, primarily in Japan and Mexico. The mill has a design
capacity of 1,650 tons per day. During 2005, the Company experienced recovery rates of approximately 92.8% for gold and 94.7% for silver.
Electrical power is generated on-site by diesel generators and process water is obtained from a combination of the adjacent General Carrera Lake
and from tailings re-circulation. The property, plant and equipment are maintained in good working condition through a regular preventive
maintenance program and periodic improvements as required. Mining is conducted with both underground and open pit methods. Power is
provided by company-owned diesel generators.

During 2005, the Company continued its exploration and development program in the district with its efforts concentrated in the Cerro
Bayo and Laguna Verde zones in the east and west sections of the Company s land holdings. In 2005, we spent approximately $4.8 million on
exploration for new gold and silver mineralization and reserve definition and completed nearly 245,000 feet of core drilling. The company plans
to continue its extensive exploration of the Cerro Bayo district in 2006 with a budget of $4.9 million for this work. After giving effect to 2005
mine production silver reserves at December 31, 2005 increased by 72% to 7.5 million ounces, and gold reserves increased by 71% to 0.13
million ounces from 2004.
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Silver and gold mineralization is hosted in epithermal quartz veins and veinlets and lesser amounts of stockworks and breccias within
generally sub-horizontal volcanic rocks of the Ibanez Formation. Veins and veinlets occur in sub-parallel clusters largely trending
north-northwest and dipping steeply to the west and east. The main ore minerals of silver and gold are silver sulfosalt minerals, argentite and
electrum (a naturally-occurring gold and silver alloy). Numerous epithermal veins located within the 205 square mile property package in the
Cerro Bayo district offer exploration and development opportunities for us. To date, we have discovered over 100 veins, the majority of which
are located within nine miles of our existing ore processing facilities. Of particular interest from 2005 exploration was the discovery of the
Marcela Sur, Cascada and Gabriela veins. Marcela Sur, situated about 1,000 meters west of the current mining operations in main Cero Bayo
zone, was discovered beneath 50 to 70 meters of post-mineral sediment. Cascada lies south of the Cerro Bayo mining operations while Gabrielas
occurs near the processing facility at Laguna Verde.

Total capital expenditures at the Cerro Bayo property in 2005 were $2.7 million and the Company plans approximately $6.1 million of
additional capital expenditures there in 2006.

Year-end Proven and Probable Ore Reserves - Cerro Bayo Mine

2005 2004 2003
(1,3,4,5,6,7)
Tons (000 s) 935 862 645
Ounces of silver per ton 8.00 7.09 8.34
Contained ounces of silver (000 s) 7,476 6,109 5,377
Ounces of gold per ton 0.14 0.13 0.15
Contained ounces of gold 131,600 115,900 93,7717

Year-end Mineralized Material

2005 2004 2003

Tons (000 s) 4,113 3,829 3,475

South America 7
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Year-end Mineralized Material

Ounces of silver per ton 6.19 4.29 4.83
Ounces of gold per ton 0.10 0.13 0.10
Operating Data
2005 2004 2003
(1,3,4,5,6,7)

Production
Tons ore milled 403,695 456,941 476,731
Ore grade gold (oz./ton) 0.163 0.137 0.153
Ore grade silver (0z./ton) 7.52 7.51 6.96
Recovery gold (%) 92.8 91.8 89.7
Recovery silver (%) 94.7 94.2 91.8
Gold produced (0z.) 61,058 57,558 65,370
Silver produced (o0z.) 2,875,047 3,235,192 3,319,429
Cash costs @ $ 054 $ 1.01 $ (0.04)
Non-cash costs 1.76 1.42 243
Total production costs $ 230 $ 243 $ 2.39

(1)  Metal prices used to calculate proven and probable reserves were $6.50/ounce of Ag and $410/ounce of Au.

(2)  Cash costs per ounce of silver or gold represent a non-U.S.-GAAP measurement that management uses to monitor and evaluate
the performance of its mining operations. See Item 7: Management s Discussion and Analysis of Financial Condition and Results
of Operations; Total Production and Reserves for reconciliation of this non-GAAP measure to GAAP production costs.
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(3)  The ore reserves are in-place within underground and lesser open pit mine designs.

“) Underground mine reserves include dilution of 10% to 25% at zero grade. Open pit mine reserves include dilution of 25% at zero
grade.

(5) Metallurgical recovery factors of 91.2% and 89% should be applied to the in-place silver and gold reserves ounces, respectively.
(6) Reserve estimates were prepared by the Company s technical staff.

((7)) Proven (measured) and probable (indicated) reserves are defined by a drill spacing of no more than 35 meters and may include
underground production sampling information, especially for proven. In practice, reserve blocks are defined by the number of
proximal composites and three-dimensional geologic controls. For proven (measured) reserves the number of composites must be
at least 1 with a maximum search distance of generally 15 meters. For probable (indicated), the number of composites must be at
least 2 with a maximum search distance of generally 35 meters. Mineralized material is similarly classified.

Argentina Martha Mine

The Martha Mine, owned and operated by Coeur Argentina S.R.L., a wholly-owned subsidiary of the Company, is located in the Santa
Cruz Province of southern Argentina. Access to the mine is provided by all-weather gravel roads 30 miles northeast of the town of Gubernador
Gregores and approximately 270 miles southeast of Cerro Bayo.

The mineral rights for the Martha property are fully-owned by Coeur Argentina S.R.L., encompassing a continuous block of 129,925 acres
of exploration claims, 77,837 acres of discovery claims, and 351 acres of exploitation claims. The concessions cover the reserves of the property
as well as the necessary rights to permit mining. The property and equipment are maintained in good working condition through a regular
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preventive maintenance program and periodic improvements as required. Mining is conducted with underground methods. Power is provided by
company-owned diesel generators.

The Company acquired the property in 2002 through the purchase of a subsidiary of Yamana Resources Inc. for $2.5 million. The prior
owner conducted minor underground mining on the near-surface portion of the Martha vein from late 2000 to mid 2001.

We transport ore mined at the Martha Mine by truck for processing at the Cerro Bayo mill, which is located 270 miles northwest of the
Martha Mine. The transport costs to ship the ore to the Cerro Bayo mill from the Martha Mine have necessitated a focus on the highest grade
portions of the veins discovered at the Martha Mine; however, lower grade mineralized material exists, but is not included in reserves. During
2006, the Company plans to complete a feasibility study at the Martha mine which may allow the processing of the lower-grade material.

In June 2002, we commenced shipping of high-grade Martha Mine ore to the Cerro Bayo mill. All of the production came from the Martha
vein, which was one of six known veins on the Martha Mine property prior to our acquisition of the property. Also in 2002, exploration
discovered both extensions of the Martha Mine vein and the R4 Zone within the vein, which is located 300 feet southwest of the main Martha
Mine mining areas. During 2005, we spent $2.7 million on exploration at the Martha Mine to attempt to discover new silver- and gold-bearing
veins and define new reserves.

Production at the Martha mine in 2005 was approximately 2.1 million ounces of silver and 2,600 ounces of gold compared to 1.7 million
ounces of silver and 2,300 ounces of gold in 2004. Cash costs per ounce of silver produced was $4.60 in 2005 compared to $4.08 in 2004.
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In 2004, similar to Cerro Bayo, we embarked on the first year of an exploration program to extend the mine life at the Martha Mine to three
years. During 2006, we expect to spend $2.9 million on exploration for the discovery of new mineralization and reserve development, across our
large land holdings in the province of Santa Cruz which totals over 620 square miles. In 2005, we announced discovery of the Betty West vein,
approximately 0.6 miles north of the current Martha mine. In addition, exploration also defined extensions at depth and on strike of the Martha
and R4 ore-bearing structures which was the main focus of the year s program. The Company plans to continue its extensive exploration of the
Martha area in 2006 with a budget of $2.9 million for this work. Work in the coming year will focus on expanding those discoveries and
exploration for additional silver and gold mineralized veins and structures. After giving effect to 2005 mine production, silver reserves at
December 31, 2005 increased by 59% to 4.1 million ounces from 2004. Based on reserves and mineralized material discovered to date, the mine
life at the Martha Mine has been extended to at least three and a half years.

Silver and gold mineralization is hosted in epithermal quartz veins and veinlets within, generally sub-horizontal volcanic rocks of the Chon
Aike Formation. The veins and veinlets occur as sub-parallel clusters largely trending west-northwest and dipping steeply to the southwest. The
main ore minerals of silver and gold are silver sulfosalt minerals, argentite, electrum (a naturally-occurring gold and silver alloy) and native
silver. The Martha Mine property is large, covering 283 square miles of prospective geology for silver and gold mineralization. To date, we have
focused our exploration on the immediate Martha Mine area. In addition, we own about another 337 square miles of exploration stage properties
in Santa Cruz, Argentina which we identified through our reconnaissance activities.

Year-end Proven and Probable Ore Reserves - Martha Mine

2005 2004 2003
(1,3,4,5,6)
Tons (000 s) 67 57 16
Ounces of silver per ton 60.29 68.56 83.70
Contained ounces of silver (000 s) 4,054 3,930 1,349
Ounces of gold per ton 0.08 0.08 0.09
Contained ounces of gold 5,400 4,600 1,449

Year-end Mineralized Material

2005 2004 2003
Tons (000 s) 134 74 24
Ounces of silver per ton 45.37 52.75 78.43
Ounces of gold per ton 0.05 0.06 0.08
Operating Data
2005 2004 2003

Argentina Martha Mine 9
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Operating Data
(1,3,4,5,6,7)
Production
Tons ore milled 35,293 30,276 20,420
Ore grade gold (oz./ton) 0.079 0.084 0.097
Ore grade silver (0z./ton) 62.53 59.94 82.66
Recovery gold (%) 92.9 91.6 89.7
Recovery silver (%) 94.9 94.2 91.8
Gold produced (0z.) 2,590 2,318 1,785
Silver produced (o0z.) 2,093,464 1,709,069 1,549,425
Cash costs @ $ 460 $ 408 $ 1.96
Non-cash costs 0.41 0.97 0.86
Total production costs $ 501 $ 505 $ 2.82

(1)  Metal prices used in calculating proven and probable reserves were $6.50/ounce of Ag and $410/ounce of Au.
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(2)  Cash costs per ounce of silver or gold represent a non-U.S.-GAAP measurement that management uses to monitor and evaluate
the performance of its mining operations. See Item 7: Management s Discussion and Analysis of Financial Condition and Results
of Operations; Total Production and Reserves for reconciliation of this non-GAAP measure to GAAP production costs.

(3)  The ore reserves are in-place in underground mine design and include 10 to 25% factors for dilution at zero grade and mining
losses of 5 to 10% depending on vein size.

“) Metallurgical recovery factors of 91.8% and 88.8% should be applied to the silver and gold reserve ounces, respectively.
(5) Reserve estimates were prepared by the Company s technical staff.

6) Proven (measured) and probable (indicated) reserves are defined by a drill spacing of no more than 25 meters and may include
underground production sampling information, especially for proven. In practice, reserve blocks are defined by the number of
proximal composites and three-dimensional geologic controls. For proven (measured) reserves the number of composites must be
at least 2 with a maximum search distance of generally 18 meters. For probable (indicated), the number of composites must be at
least 2 with a maximum search distance of generally 25 meters. Mineralized material is similarly classified.

Australia Endeavor Mine

The Endeavor Mine is located in north central New South Wales, Australia. Access to the mine is by paved roads 30 miles to the northwest
from the community of Cobar.

The reserves at Endeavor are covered by five Consolidated Mining Leases issued by the state of New South Wales to CBH Resource Ltd.
The leases form a contiguous block of 10,121 acres in size. The property and equipment are maintained in good working condition, by CBH
Resources, through a regular preventive maintenance program and periodic improvements as required. Power to the mine and processing
facilities is provided by the grid servicing the local communities. CBH Resources Ltd. conducts regular exploration to define new reserves at the
mine from both underground and surface core drilling platforms. For fiscal year 2005/2006 (July  June), the 2006 the exploration budget at the
mine is $3.0A million ($2.3US).

On May 23, 2005, the Company acquired all of the silver production and reserves, up to a maximum 17.7 million payable ounces,
contained at the Endeavor Mine in Australia, which is owned and operated by Cobar Operations Pty. Limited ( Cobar ), a wholly-owned
subsidiary of CBH Resources Ltd. ( CBH ) for $38.4 million. The Endeavor Mine is located 720 km northwest of Sydney in New South Wales
and has been in production since 1983. Under the terms of the agreement, CDE Australia, a wholly-owned subsidiary of Coeur, paid Cobar
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$15.4 million of cash at the closing. In addition, CDE Australia will pay Cobar approximately $23.0 million upon the receipt of a report
confirming that the reserves at the Endeavor mine are equal to or greater than the reported ore reserves for 2004. Payment is expected to be made
in 2006. In addition to these upfront payments, Coeur pays Cobar an operating cost contribution of $1.00 for each ounce of payable silver plus a
further increment when the silver price exceeds $5.23 per ounce. This further increment begins on the second anniversary of this agreement and
is 50% of the amount by which the silver price exceeds $5.23 per ounce. A cost contribution of $0.25 per ounce is also payable by Coeur in
respect of new ounces of proven and probable silver reserves as they are discovered.

The Endeavor mine is an underground lead/zinc/silver mine. The mine employs bulk mining methods and utilizes a conventional flotation
mill to produce a concentrate that is sold to a third party smelter. Silver recovery averaged approximately 45% from May 23, 2005 to December
31, 2005.

On October 24, 2005, CBH announced that mining operations at the Endeavor mine had been suspended below the No. Four haulage level
following an uncontrolled fall of waste ground into the mine s 6Z2 crown pillar stope. Limiting production to above this level was done as a
safety precaution due to the proximity of the 6Z2 crown pillar stope to the main haulage decline. In late November 2005, CBH announced that
mine operations had recommenced below the No. Four haulage level, but at a reduced production rate. Based on the progress made to date in
correcting issues related to the ground fall, the Company expects the mine to resume normal operations during mid-2006.
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The Company s share of silver production in 2005 from the Endeavor mine from May 23, 2005 amounted to 316,169 ounces of silver. The
cash cost per ounce of silver production was $2.05.

The Company is not required to contribute to ongoing capital costs at the mine.

Silver, lead and zinc mineralization at the Endeavor Mine is contained within sulfide lenses hosted in fine-grained sedimentary rocks of the
Paleozoic-aged Ampitheatre Group. Sulphide lenses are elliptically-shaped, steeply-dipping to the southwest and strike to the northwest.
Principal ore minerals are galena, sphalerite and chalcopyrite. Silver occurs with both lead and zinc rich sulphide zones.

Proven and Probable Ore Reserves 14567 - Endeavor Mine

2005
Tons (000 s) 12,125
Ounces of silver per ton 1.93
Contained ounces of silver (000 s) 23,341

Mineralized Material

2005
Tons (000 s) 8,488
Ounces of silver per ton 2.03

Operating Data (Coeur s Share) ®

2005
(1,3,4,5,6,7)
Production
Tons ore milled 463,129
Ore grade silver (0z./ton) 1.52
Recovery silver (%) 45
Gold produced (0z.) -
Silver produced (0z.) 316,169
Cash costs @ $ 2.05
Non-cash costs 1.30
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Operating Data (Coeur s Share) ®
Total production costs $ 3.35

1) Ore reserves are reported as of June 30, 2005, which is the end of the most recent fiscal year of the operator, CBH. Metal price
used was $7.06/ounce of Ag.

2) Cash costs per ounce of silver or gold represent a non-U.S.-GAAP measurement that management uses to monitor and evaluate
the performance of its mining operations. See Item 7: Management s Discussion and Analysis of Financial Condition and Results
of Operations; Total Production and Reserves for reconciliation of this non-GAAP measure to GAAP production costs.

3) The Endeavor property was purchased on May 23, 2005. Operating data is presented commencing on May 23, 2005 to December
31, 2005.

(4)  The ore reserves are in-place and include an 11% average factor for mining dilution and mining recovery factors ranging from
40% to 70%.

) Metallurgical recovery factor of 54.5% should be applied to the silver reserve ounces.
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6) Reserve estimates were prepared by Donald Earnest, an independent consultant and reviewed by the Company s technical staff.

@) Classification of reserves is based on spacing from drill hole composites to reserve block centers. For proven (measured) reserves
the maximum distance is 25 meters and for probable (indicated) reserves it is greater than 25 meters and less than 40 meters.
Mineralized material is similarly classified.

Australia Broken Hill Mine

The Broken Hill Mine is located in western New South Wales, Australia. Access to the mine is by paved roads leading from the adjacent
community of Broken Hill.

The reserves at Broken Hill are covered by nine Consolidated Mining Leases issued by the state of New South Wales to Perilya Broken Hill
Ltd. The leases form a northeast elongate contiguous block of 18,502 acres in size. The property and equipment are maintained in good working
condition by Perilya Broken Hill Ltd., through a regular preventive maintenance program and periodic improvements as required. Power to the
mine and processing facilities is provided by the grid servicing the local community. Perilya Broken Hill Ltd. conducts regular exploration to
define new reserves, largely from underground core drilling platforms. For fiscal year 2005/2006 (July  June) the exploration budget at the mine
is $3.5 A million ($2.7US).

On September 8, 2005, the Company acquired all of the silver production and reserves, up to 17.2 million payable ounces, contained at the
Broken Hill mine in Australia, which is owned and operated by Perilya Broken Hill Ltd. ( PBH ) for $36.0 million. The Broken Hill Mine is
located in New South Wales, Australia and is a zinc/lead/silver ore body. Pursuant to the agreement, the transaction includes up to a maximum
of approximately 24.5 million contained ounces (or 17.2 million payable ounces) of silver to be mined by PBH at Broken Hill on the Company s
behalf. In addition CDE Australia will pay PBH an operating cost contribution of approximately $2.00 for each ounce of payable silver. Under
the terms of the agreement, PBH may earn up to US$6.0 million of additional consideration by meeting certain silver production thresholds over
the next eight years.

The Broken Hill mine is an underground lead/zinc/silver mine. The mine uses bulk mining methods and utilizes a conventional flotation
mill to produce a concentrate that is sold to third party smelters in Australia. Silver recovery averaged approximately 75.4% from September 8§,
2005 to December 31, 2005.

The Company s share of silver production in 2005 from the Broken Hill mine from September 8, 2005 amounted to 657,093 ounces of
silver. The cash cost per ounce of silver production was $2.72.

The Company is not required to contribute to ongoing capital costs at the mine.
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Silver, lead and zinc mineralization at Broken Hill is contained within sulfide lenses hosted in metasedimentary and igneous rocks of
Precambrian-aged Broken Hill and underlying Thackaringa groups. In general sulphide lenses are tabular in shape steeply dipping to the
north-northwest and striking east-northeast. Principal ore minerals are galena, sphalerite and chalcopyrite. Silver occurs with both lead- and
zinc-rich sulphide zones but is higher grade in the lead zones.

Proven and Probable Ore Reserves - Broken Hill Mine

2005
(1,4,5,6,7)
Tons (000 s) 11,519
Ounces of silver per ton 1.30
Contained ounces of silver (000 s) 14,955
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Mineralized Material

2005
Tons (000 s) 10,825
Ounces of silver per ton 1.93

Operating Data (Coeur s share) @

2005

Production

Tons ore milled 667,140

Ore grade silver (0z./ton) 1.31

Recovery (%) 75.4

Silver produced (0z.) 657,093
Cost per Ounce of Silver

Cash costs® $ 2.72

Non-cash costs 2