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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Municipal Value Fund, Inc. (NUV)
July 31, 2008

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Alabama � 1.0%
$          5,000 Courtland Industrial Development Board, Alabama, Solid Waste Disposal Revenue Bonds, Champion 11/09 at 101.00 Baa3   $ 5,014,450

International Paper Corporation, Series 1999A, 6.700%, 11/01/29 (Alternative Minimum Tax)
1,750 Huntsville Healthcare Authority, Alabama, Revenue Bonds, Series 2001A, 5.750%, 6/01/31 6/11 at 101.00 A2 (4) 1,902,530

(Pre-refunded 6/01/11)
12,000 Jefferson County, Alabama, Sewer Revenue Capital Improvement Warrants, Series 1999A, 5.375%, 2/09 at 101.00 AAA 12,327,720

2/01/36 (Pre-refunded 2/01/09) � FGIC Insured

18,750 Total Alabama 19,244,700

Alaska � 0.5%
3,335 Alaska Housing Finance Corporation, General Housing Purpose Bonds, Series 2005A, 5.000%, 12/14 at 100.00 AA 3,281,873

12/01/30 � FGIC Insured
3,000 Anchorage, Alaska, General Obligation Bonds, Series 2003B, 5.000%, 9/01/23 (Pre-refunded 9/13 at 100.00 AA (4) 3,262,860

9/01/13) � FGIC Insured
1,840 Northern Tobacco Securitization Corporation, Alaska, Tobacco Settlement Asset-Backed Bonds, 6/10 at 100.00 AAA 1,939,783

Series 2000, 6.200%, 6/01/22 (Pre-refunded 6/01/10)

8,175 Total Alaska 8,484,516

Arizona � 1.9%
13,100 Arizona Health Facilities Authority, Hospital Revenue Bonds, Catholic Healthcare West, Series 7/10 at 101.00 A (4) 14,256,861

1999A, 6.625%, 7/01/20 (Pre-refunded 7/01/10)
4,900 Arizona Health Facilities Authority, Hospital System Revenue Bonds, Phoenix Children�s 11/09 at 100.00 Baa3 (4) 5,159,063

Hospital, Series 1999A, 6.250%, 11/15/29 (Pre-refunded 11/15/09)
1,400 Arizona Health Facilities Authority, Hospital System Revenue Bonds, Phoenix Children�s 2/12 at 101.00 Baa3 (4) 1,560,510

Hospital, Series 2002A, 6.250%, 2/15/21 (Pre-refunded 2/15/12)
3,000 Phoenix Industrial Development Authority, Arizona, GNMA Collateralized Multifamily Housing 4/15 at 100.00 Aaa 2,522,940

Revenue Bonds, Park Lee Apartments, Series 2004A, 5.050%, 10/20/44 (Alternative Minimum Tax)
2,500 Phoenix, Arizona, Civic Improvement Corporation, Senior Lien Airport Revenue Bonds, Series 7/18 at 100.00 AA� 2,450,450

2008A, 5.000%, 7/01/38
4,000 Quechan Indian Tribe of the Fort Yuma Reservation, Arizona, Government Project Bonds, Series 12/17 at 102.00 N/R 3,823,640

2007, 7.000%, 12/01/27
5,000 Salt Verde Financial Corporation, Arizona, Senior Gas Revenue Bonds, Series 2007, No Opt. Call AA� 4,175,650

5.000%, 12/01/37
1,000 Scottsdale Industrial Development Authority, Arizona, Hospital Revenue Bonds, Scottsdale 9/13 at 100.00 A3 963,260

Healthcare, Series 2008A, 5.250%, 9/01/30

34,900 Total Arizona 34,912,374

Arkansas � 0.7%
10,460 Cabot School District 4, Lonoke County, Arkansas, General Obligation Refunding Bonds, Series 8/08 at 100.00 Aa3 10,233,646

2003, 5.000%, 2/01/32 � AMBAC Insured
2,000 University of Arkansas, Fayetteville, Various Facilities Revenue Bonds, Series 2002, 5.000%, 12/12 at 100.00 Aa3 1,985,940

12/01/32 � FGIC Insured

12,460 Total Arkansas 12,219,586

Edgar Filing: NUVEEN MUNICIPAL VALUE FUND INC - Form N-Q

QUARTERLY SCHEDULE OF PORTFOLIO HOLDINGS OF REGISTERED MANAGEMENT INVESTMENT COMPANY2



California � 11.5%
California Department of Water Resources, Power Supply Revenue Bonds, Series 2002A:

10,000 5.125%, 5/01/19 (Pre-refunded 5/01/12) 5/12 at 101.00 Aaa 10,922,400
10,000 5.250%, 5/01/20 (Pre-refunded 5/01/12) 5/12 at 101.00 Aaa 10,966,600
7,310 California Educational Facilities Authority, Revenue Bonds, Loyola Marymount University, 10/09 at 39.19 Aaa 2,788,546

Series 2000, 0.000%, 10/01/24 (Pre-refunded 10/01/09) � MBIA Insured
6,000 California Health Facilities Financing Authority, Revenue Bonds, Kaiser Permanante System, 4/16 at 100.00 A+ 5,512,680

Series 2006, 5.000%, 4/01/37
6,830 California Infrastructure Economic Development Bank, Revenue Bonds, J. David Gladstone 10/11 at 101.00 A� 6,762,383

Institutes, Series 2001, 5.250%, 10/01/34
1,500 California Pollution Control Financing Authority, Revenue Bonds, Pacific Gas and Electric 6/17 at 100.00 A3 1,291,965

Company, Series 2004C, 4.750%, 12/01/23 � FGIC Insured (Alternative Minimum Tax)
12,660 California Statewide Community Development Authority, Certificates of Participation, Internext 4/09 at 101.00 BBB 12,669,875

Group, Series 1999, 5.375%, 4/01/17
3,600 California Statewide Community Development Authority, Revenue Bonds, St. Joseph Health System, 7/18 at 100.00 AA� 3,695,868

Series 2007A, 5.750%, 7/01/47 � FGIC Insured
California, General Obligation Bonds, Series 2003:

14,600 5.250%, 2/01/28 8/13 at 100.00 A+ 14,817,686
11,250 5.000%, 2/01/33 8/13 at 100.00 A+ 11,016,563
16,000 California, General Obligation Bonds, 5.000%, 6/01/37 (UB) 6/17 at 100.00 A+ 15,570,400
7,500 California, General Obligation Bonds, Series 2004, 5.000%, 2/01/33 (Pre-refunded 2/01/14) 2/14 at 100.00 AAA 8,200,800
3,000 Capistrano Unified School District, Orange County, California, Special Tax Bonds, Community 9/09 at 102.00 N/R (4) 3,187,050

Facilities District 98-2 � Ladera, Series 1999, 5.750%, 9/01/29 (Pre-refunded 9/01/09)
5,000 Coast Community College District, Orange County, California, General Obligation Bonds, Series 8/18 at 100.00 AAA 3,735,950

2006C, 0.000%, 8/01/32 � FSA Insured
30,000 Foothill/Eastern Transportation Corridor Agency, California, Toll Road Revenue Bonds, Series No Opt. Call AAA 15,855,000

1995A, 0.000%, 1/01/22 (ETM)
21,150 Golden State Tobacco Securitization Corporation, California, Enhanced Tobacco Settlement 6/13 at 100.00 AAA 22,550,340

Asset-Backed Bonds, Series 2003B, 5.000%, 6/01/38 (Pre-refunded 6/01/13) � AMBAC Insured
Golden State Tobacco Securitization Corporation, California, Enhanced Tobacco Settlement
Asset-Backed Bonds, Series 2007A-1:

5,000 5.000%, 6/01/33 6/17 at 100.00 BBB 3,917,550
1,500 5.125%, 6/01/47 6/17 at 100.00 BBB 1,107,330
3,540 Golden State Tobacco Securitization Corporation, California, Tobacco Settlement Asset-Backed 6/13 at 100.00 AAA 4,047,636

Bonds, Series 2003A-1, 6.750%, 6/01/39 (Pre-refunded 6/01/13)
Golden State Tobacco Securitization Corporation, California, Tobacco Settlement Asset-Backed
Revenue Bonds, Series 2005A:

5,000 5.000%, 6/01/38 � FGIC Insured 6/15 at 100.00 A 4,507,000
2,000 5.000%, 6/01/45 6/15 at 100.00 A 1,776,840
9,000 Los Angeles Department of Water and Power, California, Waterworks Revenue Refunding Bonds, 7/11 at 100.00 AA 9,041,940

Series 2001A, 5.125%, 7/01/41
4,000 Los Angeles Regional Airports Improvement Corporation, California, Sublease Revenue Bonds, Los 12/12 at 102.00 B� 3,323,400

Angeles International Airport, American Airlines Inc. Terminal 4 Project, Series 2002C,
7.500%, 12/01/24 (Alternative Minimum Tax)
Merced Union High School District, Merced County, California, General Obligation Bonds,
Series 1999A:

2,500 0.000%, 8/01/23 � FGIC Insured No Opt. Call A 1,099,800
2,555 0.000%, 8/01/24 � FGIC Insured No Opt. Call A 1,057,515

Edgar Filing: NUVEEN MUNICIPAL VALUE FUND INC - Form N-Q

QUARTERLY SCHEDULE OF PORTFOLIO HOLDINGS OF REGISTERED MANAGEMENT INVESTMENT COMPANY3



2,365 Montebello Unified School District, Los Angeles County, California, General Obligation Bonds, No Opt. Call A 812,969
Series 2004, 0.000%, 8/01/27 � FGIC Insured

8,000 Rancho Mirage Joint Powers Financing Authority, California, Revenue Bonds, Eisenhower Medical 7/14 at 100.00 A3 (4) 9,021,840
Center, Series 2004, 5.625%, 7/01/34 (Pre-refunded 7/01/14)

15,155 Riverside Public Financing Authority, California, University Corridor Tax Allocation Bonds, 8/17 at 100.00 AA 13,980,639
Series 2007C, 5.000%, 8/01/37 � MBIA Insured
San Bruno Park School District, San Mateo County, California, General Obligation Bonds,
Series 2000B:

2,575 0.000%, 8/01/24 � FGIC Insured No Opt. Call A+ 1,082,530
2,660 0.000%, 8/01/25 � FGIC Insured No Opt. Call A+ 1,052,323
7,300 San Diego County, California, Certificates of Participation, Burnham Institute, Series 1999, 9/09 at 101.00 N/R (4) 7,718,436

6.250%, 9/01/29 (Pre-refunded 9/01/09)
1,539 Yuba County Water Agency, California, Yuba River Development Revenue Bonds, Pacific Gas and 9/08 at 100.00 Baa3 1,528,027

Electric Company, Series 1966A, 4.000%, 3/01/16

241,089 Total California 214,619,881

Colorado � 4.1%
5,000 Arkansas River Power Authority, Colorado, Power Revenue Bonds, Series 2006, 5.250%, 10/01/40 � 10/16 at 100.00 BBB 4,308,800

XLCA Insured
1,800 Colorado Educational and Cultural Facilities Authority, Charter School Revenue Bonds, 8/11 at 100.00 AAA 2,052,990

Peak-to-Peak Charter School, Series 2001, 7.625%, 8/15/31 (Pre-refunded 8/15/11)
5,000 Colorado Health Facilities Authority, Colorado, Revenue Bonds, Catholic Health Initiatives, 9/16 at 100.00 AA 4,368,350

Series 2006A, 4.500%, 9/01/38
2,100 Colorado Health Facilities Authority, Revenue Bonds, Catholic Health Initiatives, Series 3/12 at 100.00 AA (4) 2,210,565

2002A, 5.500%, 3/01/32 (ETM)
1,700 Colorado Health Facilities Authority, Revenue Bonds, Poudre Valley Health System, Series 9/18 at 102.00 AAA 1,704,148

2005C, 5.250%, 3/01/40 � FSA Insured
500 Colorado Health Facilities Authority, Revenue Bonds, Vail Valley Medical Center, Series 2001, 1/12 at 100.00 BBB+ 503,870

5.750%, 1/15/22
18,915 Denver, Colorado, Airport System Revenue Refunding Bonds, Series 2003B, 5.000%, 11/15/33 � 11/13 at 100.00 A+ 18,001,595

XLCA Insured
5,000 E-470 Public Highway Authority, Colorado, Senior Revenue Bonds, Series 2000A, 5.750%, 9/01/35 9/10 at 102.00 AAA 5,423,550

(Pre-refunded 9/01/10) � MBIA Insured
E-470 Public Highway Authority, Colorado, Senior Revenue Bonds, Series 2000B:

24,200 0.000%, 9/01/31 � MBIA Insured No Opt. Call AA 5,924,886
16,500 0.000%, 9/01/32 � MBIA Insured No Opt. Call AA 3,774,210
39,700 E-470 Public Highway Authority, Colorado, Senior Revenue Bonds, Series 2000B, 0.000%, 9/01/28 9/10 at 31.42 Aaa 11,784,151

(Pre-refunded 9/01/10) � MBIA Insured
10,000 E-470 Public Highway Authority, Colorado, Toll Revenue Bonds, Series 2004B, 0.000%, 3/01/36 � No Opt. Call AA 1,811,800

MBIA Insured
12,500 E-470 Public Highway Authority, Colorado, Toll Revenue Bonds, Series 2006A, 0.000%, 9/01/38 � 9/26 at 54.77 AA 1,906,250

MBIA Insured
5,000 Ebert Metropolitan District, Colorado, Limited Tax General Obligation Bonds, Series 2007, 12/17 at 100.00 A 4,416,150

5.350%, 12/01/37 � RAAI Insured
1,450 Northwest Parkway Public Highway Authority, Colorado, Revenue Bonds, Senior Series 2001A, 6/11 at 102.00 AA (4) 1,571,003

5.500%, 6/15/19 (Pre-refunded 6/15/11) � AMBAC Insured
7,000 Northwest Parkway Public Highway Authority, Colorado, Revenue Bonds, Senior Series 2001C, 6/16 at 100.00 AA (4) 6,753,110

Edgar Filing: NUVEEN MUNICIPAL VALUE FUND INC - Form N-Q

QUARTERLY SCHEDULE OF PORTFOLIO HOLDINGS OF REGISTERED MANAGEMENT INVESTMENT COMPANY4



0.000%, 6/15/21 (Pre-refunded 6/15/16) � AMBAC Insured

156,365 Total Colorado 76,515,428

Connecticut � 0.4%
8,670 Mashantucket Western Pequot Tribe, Connecticut, Subordinate Special Revenue Bonds, Series 11/17 at 100.00 Baa3 7,475,361

2007A, 5.750%, 9/01/34

District of Columbia � 2.1%
30,250 Washington Convention Center Authority, District of Columbia, Senior Lien Dedicated Tax 10/08 at 100.00 AA (4) 30,389,451

Revenue Bonds, Series 1998, 4.750%, 10/01/28 (Pre-refunded 10/01/08) � AMBAC Insured
10,000 Washington Convention Center Authority, District of Columbia, Senior Lien Dedicated Tax 10/16 at 100.00 AA 9,072,400

Revenue Bonds, Series 2007A, 4.500%, 10/01/30 � AMBAC Insured

40,250 Total District of Columbia 39,461,851

Florida � 3.6%
4,000 Escambia County Health Facilities Authority, Florida, Revenue Bonds, Ascension Health Credit 11/12 at 101.00 Aa1 4,115,120

Group, Series 2002C, 5.750%, 11/15/32
10,000 Florida State Board of Education, Public Education Capital Outlay Bonds, Series 2005E, 4.500%, 6/15 at 101.00 AAA 9,335,200

6/01/35 (UB)
1,750 Hillsborough County Industrial Development Authority, Florida, Hospital Revenue Bonds, Tampa 10/16 at 100.00 A3 1,623,335

General Hospital, Series 2006, 5.250%, 10/01/41
10,690 Jacksonville, Florida, Better Jacksonville Sales Tax Revenue Bonds, Series 2001, 5.000%, 10/11 at 100.00 AA 10,689,252

10/01/30 � AMBAC Insured
3,000 JEA, Florida, Electric System Revenue Bonds, Series 2006-3A, 5.000%, 10/01/41 � FSA Insured 4/15 at 100.00 AAA 3,001,830
4,880 Lee County, Florida, Airport Revenue Bonds, Series 2000A, 6.000%, 10/01/32 � FSA Insured 10/10 at 101.00 AAA 4,952,419

(Alternative Minimum Tax)
5,000 Marion County Hospital District, Florida, Revenue Bonds, Munroe Regional Medical Center, 10/17 at 100.00 A2 4,622,400

Series 2007, 5.000%, 10/01/34
4,895 Orange County Health Facilities Authority, Florida, Hospital Revenue Bonds, Orlando Regional 10/09 at 101.00 A 4,981,397

Healthcare System, Series 1999E, 6.000%, 10/01/26
105 Orange County Health Facilities Authority, Florida, Hospital Revenue Bonds, Orlando Regional 10/09 at 101.00 A (4) 110,849

Healthcare System, Series 1999E, 6.000%, 10/01/26 (Pre-refunded 10/01/09)
8,250 Orange County School Board, Florida, Certificates of Participation, Series 2002A, 5.000%, 8/12 at 100.00 AA 8,110,988

8/01/27 � MBIA Insured
9,250 Port Saint Lucie. Florida, Special Assessment Revenue Bonds, Southwest Annexation District 1B, 7/17 at 100.00 AA 8,991,000

Series 2007, 5.000%, 7/01/40 � MBIA Insured
2,500 Seminole Tribe of Florida, Special Obligation Bonds, Series 2007A, 5.250%, 10/01/27 10/17 at 100.00 BBB 2,234,800
4,910 South Miami Health Facilities Authority, Florida, Revenue Bonds, Baptist Health Systems of 8/17 at 100.00 AA� 4,018,491

South Florida, Trust 1025, 10.102%, 8/15/42 (IF)

69,230 Total Florida 66,787,081

Georgia � 1.0%
10,240 Atlanta, Georgia, Water and Wastewater Revenue Bonds, Series 1999A, 5.000%, 11/01/38 � 5/09 at 101.00 A 9,661,030

FGIC Insured
2,500 Atlanta, Georgia, Water and Wastewater Revenue Bonds, Series 2001A, 5.000%, 11/01/33 � 5/12 at 100.00 AA 2,409,525
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MBIA Insured
4,000 Augusta, Georgia, Water and Sewerage Revenue Bonds, Series 2004, 5.250%, 10/01/39 � FSA Insured 10/14 at 100.00 AAA 4,108,160
2,250 Royston Hospital Authority, Georgia, Revenue Anticipation Certificates, Ty Cobb Healthcare 7/09 at 102.00 N/R 2,210,243

System Inc., Series 1999, 6.500%, 7/01/27

18,990 Total Georgia 18,388,958

Hawaii � 1.1%
7,500 Hawaii, General Obligation Bonds, Series 2003DA, 5.250%, 9/01/23 � MBIA Insured 9/13 at 100.00 AA 7,795,950

12,325 Honolulu City and County, Hawaii, General Obligation Bonds, Series 2003A, 5.250%, 3/01/28 � 3/13 at 100.00 AA 12,570,514
MBIA Insured

19,825 Total Hawaii 20,366,464

Illinois � 12.0%
2,060 Aurora, Illinois, Golf Course Revenue Bonds, Series 2000, 6.375%, 1/01/20 1/10 at 100.00 A+ 2,118,895

15,000 Chicago Board of Education, Illinois, Unlimited Tax General Obligation Bonds, Dedicated Tax No Opt. Call AA� 6,352,650
Revenues, Series 1998B-1, 0.000%, 12/01/24 � FGIC Insured

1,125 Chicago Greater Metropolitan Sanitary District, Illinois, General Obligation Capital No Opt. Call Aaa 1,197,068
Improvement Bonds, Series 1991, 7.000%, 1/01/11 (ETM)

5,000 Chicago Housing Authority, Illinois, Revenue Bonds, Capital Fund Program, Series 2001, 5.375%, 7/12 at 100.00 Aaa 5,438,500
7/01/18 (Pre-refunded 7/01/12)

285 Chicago, Illinois, General Obligation Bonds, Series 2002A, 5.625%, 1/01/39 � AMBAC Insured 7/12 at 100.00 Aaa 296,571
9,715 Chicago, Illinois, General Obligation Bonds, Series 2002A, 5.625%, 1/01/39 (Pre-refunded 7/12 at 100.00 Aaa 10,644,823

7/01/12) � AMBAC Insured
2,575 Chicago, Illinois, Second Lien Passenger Facility Charge Revenue Bonds, O�Hare International 1/11 at 101.00 AA 2,420,835

Airport, Series 2001C, 5.100%, 1/01/26 � AMBAC Insured (Alternative Minimum Tax)
3,020 Cook County High School District 209, Proviso Township, Illinois, General Obligation Bonds, 12/16 at 100.00 AAA 3,188,878

Series 2004, 5.000%, 12/01/19 � FSA Insured
385 DuPage County Community School District 200, Wheaton, Illinois, General Obligation Bonds, 11/13 at 100.00 Aaa 407,188

Series 2003B, 5.250%, 11/01/20 � FSA Insured
1,615 DuPage County Community School District 200, Wheaton, Illinois, General Obligation Bonds, 11/13 at 100.00 Aaa 1,777,937

Series 2003B, 5.250%, 11/01/20 (Pre-refunded 11/01/13) � FSA Insured
5,000 Illinois Development Finance Authority, Gas Supply Revenue Bonds, Peoples Gas, Light and Coke 11/13 at 101.00 AA 4,971,750

Company, Series 2003E, 4.875%, 11/01/38 (Mandatory put 11/01/18) � AMBAC Insured
(Alternative Minimum Tax)

28,030 Illinois Development Finance Authority, Local Government Program Revenue Bonds, Kane, Cook and No Opt. Call Aaa 16,980,294
DuPage Counties School District U46 � Elgin, Series 2002, 0.000%, 1/01/19 � FSA Insured

1,800 Illinois Development Finance Authority, Local Government Program Revenue Bonds, Winnebago and No Opt. Call Aaa 1,085,958
Boone Counties School District 205 � Rockford, Series 2000, 0.000%, 2/01/19 � FSA Insured

3,180 Illinois Development Finance Authority, Revenue Bonds, Chicago Charter School Foundation, 12/12 at 100.00 BBB (4) 3,587,899
Series 2002A, 6.250%, 12/01/32 (Pre-refunded 12/01/12)

1,450 Illinois Development Finance Authority, Revenue Bonds, Illinois Wesleyan University, Series 9/11 at 100.00 Aaa 1,434,224
2001, 5.125%, 9/01/35 � AMBAC Insured

6,550 Illinois Development Finance Authority, Revenue Bonds, Illinois Wesleyan University, Series 9/11 at 100.00 Aaa 7,018,325
2001, 5.125%, 9/01/35 (Pre-refunded 9/01/11) � AMBAC Insured

2,625 Illinois Finance Authority, Revenue Bonds, Loyola University of Chicago, Tender Option Bond 7/17 at 100.00 AA 2,464,980
Trust 1137, 12.104%, 7/01/46 (IF)
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5,000 Illinois Finance Authority, Revenue Bonds, Northwestern Memorial Hospital, Series 2004A, 8/14 at 100.00 AA+ (4) 5,561,600
5.500%, 8/15/43 (Pre-refunded 8/15/14)

3,975 Illinois Finance Authority, Revenue Bonds, Sherman Health Systems, Series 2007A, 8/17 at 100.00 A� 3,677,789
5.500%, 8/01/37

15,000 Illinois Health Facilities Authority, Revenue Bonds, Condell Medical Center, Series 2000, 5/10 at 101.00 Baa3 15,172,950
6.500%, 5/15/30

15,000 Illinois Health Facilities Authority, Revenue Bonds, Edward Hospital Obligated Group, Series 2/11 at 101.00 AAA 16,076,250
2001B, 5.250%, 2/15/34 (Pre-refunded 2/15/11) � FSA Insured

8,145 Illinois Health Facilities Authority, Revenue Bonds, Sherman Health Systems, Series 1997, 8/08 at 100.50 AA 8,175,625
5.250%, 8/01/22 � AMBAC Insured

4,350 Illinois Health Facilities Authority, Revenue Bonds, South Suburban Hospital, Series 1992, No Opt. Call A (4) 5,130,651
7.000%, 2/15/18 (ETM)

5,000 Illinois Sports Facility Authority, State Tax Supported Bonds, Series 2001, 0.000%, 6/15/30 � 6/15 at 101.00 AA 4,603,600
AMBAC Insured

5,000 Lombard Public Facilities Corporation, Illinois, First Tier Conference Center and Hotel 1/16 at 100.00 BB� 4,166,550
Revenue Bonds, Series 2005A-2, 5.500%, 1/01/36 � ACA Insured
Metropolitan Pier and Exposition Authority, Illinois, Revenue Bonds, McCormick Place Expansion
Project, Series 1992A:

18,955 0.000%, 6/15/17 � FGIC Insured No Opt. Call A1 12,774,154
12,830 0.000%, 6/15/18 � FGIC Insured No Opt. Call A1 8,169,374

Metropolitan Pier and Exposition Authority, Illinois, Revenue Bonds, McCormick Place Expansion
Project, Series 1994B:

7,250 0.000%, 6/15/18 � MBIA Insured No Opt. Call AAA 4,617,235
3,385 0.000%, 6/15/21 � MBIA Insured No Opt. Call AAA 1,782,710
5,190 0.000%, 6/15/28 � MBIA Insured No Opt. Call AAA 1,814,113

11,610 0.000%, 6/15/29 � FGIC Insured No Opt. Call AAA 3,833,506
Metropolitan Pier and Exposition Authority, Illinois, Revenue Bonds, McCormick Place Expansion
Project, Series 2002A:

10,000 0.000%, 6/15/24 � MBIA Insured 6/22 at 101.00 AAA 6,745,200
21,375 0.000%, 6/15/34 � MBIA Insured No Opt. Call AAA 5,277,701
21,000 0.000%, 12/15/35 � MBIA Insured No Opt. Call AAA 4,768,470
21,070 0.000%, 6/15/36 � MBIA Insured No Opt. Call AAA 4,669,323
25,825 0.000%, 6/15/39 � MBIA Insured No Opt. Call AAA 4,808,099
8,460 5.250%, 6/15/42 � MBIA Insured 6/12 at 101.00 AAA 8,549,253

Metropolitan Pier and Exposition Authority, Illinois, Revenue Refunding Bonds, McCormick Place
Expansion Project, Series 1996A:

16,700 0.000%, 12/15/21 � MBIA Insured No Opt. Call AA 8,571,943
1,650 5.250%, 6/15/27 � AMBAC Insured 12/08 at 100.00 AA 1,650,050

Metropolitan Pier and Exposition Authority, Illinois, Revenue Refunding Bonds, McCormick Place
Expansion Project, Series 2002B:

3,775 0.000%, 6/15/20 � MBIA Insured 6/17 at 101.00 AAA 3,304,258
5,715 0.000%, 6/15/21 � MBIA Insured 6/17 at 101.00 AAA 4,992,567
1,000 Round Lake, Lake County, Illinois, Special Tax Bonds, Lakewood Grove Special Service Area 4, 3/17 at 100.00 AAA 928,150

Series 2007, 4.700%, 3/01/33 � AGC Insured
760 Tri-City Regional Port District, Illinois, Port and Terminal Facilities Revenue Refunding No Opt. Call N/R 731,667

Bonds, Delivery Network Project, Series 2003A, 4.900%, 7/01/14 (Alternative Minimum Tax)
1,575 Will County Community School District 161, Summit Hill, Illinois, Capital Appreciation School No Opt. Call N/R 976,626

Bonds, Series 1999, 0.000%, 1/01/18 � FGIC Insured
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720 Will County Community School District 161, Summit Hill, Illinois, Capital Appreciation School No Opt. Call N/R (4) 479,225
Bonds, Series 1999, 0.000%, 1/01/18 � FGIC Insured (ETM)

349,730 Total Illinois 223,395,414

Indiana � 3.6%
10,000 Indiana Bond Bank, State Revolving Fund Program Bonds, Series 2001A, 5.375%, 2/01/19 2/13 at 101.00 AAA 10,715,300
2,000 Indiana Health Facility Financing Authority, Hospital Revenue Bonds, Deaconess Hospital Inc., 3/14 at 100.00 AA 2,013,780

Series 2004A, 5.375%, 3/01/34 � AMBAC Insured
4,450 Indiana Municipal Power Agency, Power Supply Revenue Bonds, Series 2007A, 5.000%, 1/01/42 � 1/17 at 100.00 AA 4,238,447

MBIA Insured
20,000 Indiana Transportation Finance Authority, Highway Revenue Bonds, Series 2003A, 5.000%, 6/01/28 6/13 at 100.00 AAA 21,704,000

(Pre-refunded 6/01/13) � FSA Insured
Indianapolis Local Public Improvement Bond Bank, Indiana, Series 1999E:

12,500 0.000%, 2/01/21 � AMBAC Insured No Opt. Call AA 6,548,000
14,595 0.000%, 2/01/27 � AMBAC Insured No Opt. Call AA 5,291,563
5,000 Mooresville School Building Corporation, Morgan County, Indiana, First Mortgage Bonds, Series 1/09 at 102.00 AAA 5,154,600

1998, 5.000%, 7/15/15 � FSA Insured
12,870 Noblesville, Indiana, Revenue Bonds, Catholic High School Corporation, Series 2003, 7/13 at 101.00 N/R 11,988,276

5.750%, 7/01/22

81,415 Total Indiana 67,653,966

Iowa � 1.2%
7,345 Iowa Finance Authority, Single Family Mortgage Revenue Bonds, Series 2007B, 4.800%, 1/01/37 7/16 at 100.00 AAA 6,030,833

(Alternative Minimum Tax)
3,500 Iowa Higher Education Loan Authority, Private College Facility Revenue Bonds, Wartburg 10/12 at 100.00 N/R (4) 3,833,690

College, Series 2002, 5.500%, 10/01/33 (Pre-refunded 10/01/12) � ACA Insured
7,000 Iowa Tobacco Settlement Authority, Asset Backed Settlement Revenue Bonds, Series 2005C, 6/15 at 100.00 BBB 5,521,600

5.625%, 6/01/46
6,160 Iowa Tobacco Settlement Authority, Tobacco Settlement Asset-Backed Revenue Bonds, Series 6/11 at 101.00 AAA 6,663,149

2001B, 5.600%, 6/01/35 (Pre-refunded 6/01/11)

24,005 Total Iowa 22,049,272

Kansas � 0.6%
10,000 Kansas Department of Transportation, Highway Revenue Bonds, Series 2004A, 5.000%, 3/01/22 3/14 at 100.00 AAA 10,328,800

Kentucky � 0.1%
1,125 Greater Kentucky Housing Assistance Corporation, FHA-Insured Section 8 Mortgage Revenue 1/09 at 100.00 AA 1,126,035

Refunding Bonds, Series 1997A, 6.100%, 1/01/24 � MBIA Insured

Louisiana � 2.5%
1,000 East Baton Rouge Parish, Louisiana, Revenue Refunding Bonds, Georgia Pacific Corporation 3/09 at 101.00 B2 951,490

Project, Series 1998, 5.350%, 9/01/11 (Alternative Minimum Tax)
12,000 Louisiana Local Government Envirnomental Facilities & Community Development Authority, Revenue 11/17 at 100.00 BB+ 11,710,560

Bonds, Westlake Chemical Corporation Project, Series 2007, 6.750%, 11/01/32
5,150 Louisiana Public Facilities Authority, Hospital Revenue Bonds, Franciscan Missionaries of Our 8/15 at 100.00 A+ 4,959,399
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Lady Health System, Series 2005A, 5.250%, 8/15/32
8,405 Louisiana Public Facilities Authority, Hospital Revenue Refunding Bonds, Southern Baptist 11/08 at 100.00 AAA 9,372,836

Hospital, Series 1986, 8.000%, 5/15/12 (ETM)
21,155 Tobacco Settlement Financing Corporation, Louisiana, Tobacco Settlement Asset-Backed Bonds, 5/11 at 101.00 BBB 19,066,790

Series 2001B, 5.875%, 5/15/39

47,710 Total Louisiana 46,061,075

Maryland � 0.4%
3,500 Maryland Energy Financing Administration, Revenue Bonds, AES Warrior Run Project, Series 1995, 10/08 at 100.00 N/R 3,394,755

7.400%, 9/01/19 (Alternative Minimum Tax)
4,600 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, MedStar Health, 8/14 at 100.00 A� 4,466,048

Series 2004, 5.500%, 8/15/33

8,100 Total Maryland 7,860,803

Massachusetts � 3.9%
10,000 Massachusetts Bay Transportation Authority, Senior Sales Tax Revenue Refunding Bonds, Series 7/12 at 100.00 AAA 10,773,900

2002A, 5.000%, 7/01/32 (Pre-refunded 7/01/12)
1,720 Massachusetts Development Finance Agency, Resource Recovery Revenue Bonds, Ogden Haverhill 12/08 at 102.00 BBB 1,679,769

Associates, Series 1998B, 5.100%, 12/01/12 (Alternative Minimum Tax)
4,340 Massachusetts Health and Educational Facilities Authority, Revenue Bonds, Cape Cod Health Care 11/11 at 101.00 A 4,052,475

Inc., Series 2001C, 5.250%, 11/15/31 � RAAI Insured
500 Massachusetts Health and Educational Facilities Authority, Revenue Bonds, CareGroup Inc., 7/18 at 100.00 A3 458,255

Series 2008E-1, 5.125%, 7/01/38
Massachusetts Health and Educational Facilities Authority, Revenue Bonds, Northern Berkshire
Community Services Inc., Series 2004B:

1,340 6.250%, 7/01/24 7/14 at 100.00 BB� 1,300,537
1,000 6.375%, 7/01/34 7/14 at 100.00 BB� 969,520

Massachusetts Turnpike Authority, Metropolitan Highway System Revenue Bonds, Senior
Series 1997A:

10,000 5.000%, 1/01/27 � MBIA Insured 1/09 at 100.00 AA 10,006,900
22,440 5.000%, 1/01/37 � MBIA Insured 1/09 at 100.00 AA 21,841,525
8,000 Massachusetts Turnpike Authority, Metropolitan Highway System Revenue Bonds, Subordinate 1/09 at 100.00 AA 7,864,400

Series 1997B, 5.125%, 1/01/37 � MBIA Insured
7,405 Massachusetts Turnpike Authority, Metropolitan Highway System Revenue Bonds, Subordinate 1/09 at 101.00 AA 7,114,058

Series 1999A, 5.000%, 1/01/39 � AMBAC Insured
1,750 Massachusetts Water Pollution Abatement Trust, Pooled Loan Program Bonds, Series 2000-6, 8/10 at 101.00 AAA 1,866,043

5.500%, 8/01/30 (Pre-refunded 8/01/10)
4,250 Massachusetts Water Pollution Abatement Trust, Pooled Loan Program Bonds, Series 2000-6, 8/10 at 101.00 AAA 4,427,395

5.500%, 8/01/30

72,745 Total Massachusetts 72,354,777

Michigan � 3.7%
10,165 Detroit Local Development Finance Authority, Michigan, Tax Increment Bonds, Series 1998A, 5/09 at 101.00 BB� 8,665,764

5.500%, 5/01/21
5,000 Detroit Water Supply System, Michigan, Water Supply System Revenue Bonds, Series 2006D, 7/16 at 100.00 AAA 4,634,650
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4.625%, 7/01/32 � FSA Insured
5,240 Michigan Municipal Bond Authority, Clean Water Revolving Fund Revenue Refunding Bonds, Series 10/12 at 100.00 AAA 5,560,059

2002, 5.250%, 10/01/19
Michigan Municipal Bond Authority, Public School Academy Revenue Bonds, Detroit Academy of
Arts and Sciences Charter School, Series 2001A:

1,300 7.500%, 10/01/12 10/09 at 102.00 Ba1 1,344,941
5,000 7.900%, 10/01/21 10/09 at 102.00 Ba1 5,165,850
3,500 8.000%, 10/01/31 10/09 at 102.00 Ba1 3,607,590

22,235 Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Detroit Medical Center 8/08 at 101.00 BB� 18,804,362
Obligated Group, Series 1998A, 5.250%, 8/15/28
Michigan State Hospital Finance Authority, Revenue Refunding Bonds, Detroit Medical Center
Obligated Group, Series 1993A:

1,100 6.250%, 8/15/13 8/08 at 100.00 BB� 1,100,737
12,925 6.500%, 8/15/18 8/08 at 100.00 BB� 12,927,844
7,200 Michigan Strategic Fund, Limited Obligation Resource Recovery Revenue Refunding Bonds, Detroit 12/12 at 100.00 Baa1 6,624,648

Edison Company, Series 2002D, 5.250%, 12/15/32 � XLCA Insured

73,665 Total Michigan 68,436,445

Minnesota � 0.2%
1,750 Breckenridge, Minnesota, Revenue Bonds, Catholic Health Initiatives, Series 2004A, 5/14 at 100.00 AA 1,724,765

5.000%, 5/01/30
390 Minnesota Housing Finance Agency, Rental Housing Bonds, Series 1995D, 5.900%, 8/01/15 � 8/08 at 100.00 Aa1 391,088

MBIA Insured
2,000 Saint Paul Housing and Redevelopment Authority, Minnesota, Health Care Facilities Revenue 11/16 at 100.00 Baa1 1,768,740

Bonds, HealthPartners Obligated Group, Series 2006, 5.250%, 5/15/36

4,140 Total Minnesota 3,884,593

Missouri � 3.0%
40,000 Missouri Health and Educational Facilities Authority, Revenue Bonds, BJC Health System, Series 5/13 at 100.00 Aa2 39,942,800

2003, 5.250%, 5/15/32 (UB)
6,000 Missouri-Illinois Metropolitan District Bi-State Development Agency, Mass Transit Sales Tax 10/13 at 100.00 AAA 5,966,280

Appropriation Bonds, Metrolink Cross County Extension Project, Series 2002B, 5.000%,
10/01/32 � FSA Insured

4,000 Sugar Creek, Missouri, Industrial Development Revenue Bonds, Lafarge North America Inc., 6/13 at 101.00 BBB 3,495,280
Series 2003A, 5.650%, 6/01/37 (Alternative Minimum Tax)
West Plains Industrial Development Authority, Missouri, Hospital Facilities Revenue Bonds,
Ozark Medical Center, Series 1997:

1,750 5.500%, 11/15/12 11/08 at 100.50 B+ 1,729,175
1,000 5.600%, 11/15/17 11/08 at 100.50 B+ 961,480
3,075 West Plains Industrial Development Authority, Missouri, Hospital Facilities Revenue Bonds, 11/09 at 101.00 B+ 3,080,689

Ozark Medical Center, Series 1999, 6.750%, 11/15/24

55,825 Total Missouri 55,175,704

Montana � 0.2%
3,750 Forsyth, Rosebud County, Montana, Pollution Control Revenue Refunding Bonds, Puget Sound 3/13 at 101.00 AA 3,387,863
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Energy, Series 2003A, 5.000%, 3/01/31 � AMBAC Insured

Nevada � 2.0%
2,500 Carson City, Nevada, Hospital Revenue Bonds, Carson-Tahoe Hospital, Series 2003A, 5.125%, 9/13 at 100.00 A 2,333,500

9/01/29 � RAAI Insured
Director of Nevada State Department of Business and Industry, Revenue Bonds, Las Vegas
Monorail Project, First Tier, Series 2000:

15,095 0.000%, 1/01/24 � AMBAC Insured No Opt. Call AA 3,899,491
11,000 0.000%, 1/01/25 � AMBAC Insured No Opt. Call AA 2,602,820
4,000 5.625%, 1/01/32 � AMBAC Insured 1/10 at 102.00 AA 2,620,440

22,010 5.375%, 1/01/40 � AMBAC Insured 1/10 at 100.00 AA 14,602,094
10,000 Reno, Neveda, Health Facilty Revenue Bonds, Catholic Healthcare West, Series 2007A, 7/17 at 100.00 A 9,452,200

5.250%, 7/01/31 (UB)
1,500 Sparks Tourism Improvement District 1, Legends at Sparks Marina, Nevada, Senior Sales Tax 6/18 at 100.00 Ba2 1,431,345

Revenue Bonds Series 2008A, 6.750%, 6/15/28

66,105 Total Nevada 36,941,890

New Jersey � 5.5%
23,625 New Jersey Economic Development Authority, Special Facilities Revenue Bonds, Continental 9/09 at 101.00 B 17,001,259

Airlines Inc., Series 1999, 6.250%, 9/15/29 (Alternative Minimum Tax)
9,000 New Jersey Economic Development Authority, Special Facilities Revenue Bonds, Continental 11/10 at 101.00 B 7,062,480

Airlines Inc., Series 2000, 7.000%, 11/15/30 (Alternative Minimum Tax)
11,200 New Jersey Health Care Facilities Financing Authority, Revenue Bonds, Trinitas Hospital 7/10 at 101.00 BBB� (4) 12,353,712

Obligated Group, Series 2000, 7.500%, 7/01/30 (Pre-refunded 7/01/10)
7,500 New Jersey Transportation Trust Fund Authority, Transportation System Bonds, Series 2003C, 6/13 at 100.00 AAA 8,321,850

5.500%, 6/15/24 (Pre-refunded 6/15/13)
New Jersey Transportation Trust Fund Authority, Transportation System Bonds, Series 2006C:

30,000 0.000%, 12/15/31 � FGIC Insured No Opt. Call AA� 8,586,000
27,000 0.000%, 12/15/32 � FSA Insured No Opt. Call AAA 7,378,830

310 New Jersey Turnpike Authority, Revenue Bonds, Series 1991C, 6.500%, 1/01/16 � MBIA Insured&
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