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Item 7.01 Regulation FD Disclosure

On December 7, 2017, Sotheby’s (the “Company”) issued a press release announcing the pricing of its previously
announced offering of $400.0 million in aggregate principal amount of Senior Notes due 2025 (the “Notes”). The Notes
will pay interest semiannually at a rate of 4.875% per annum and will mature on December 15, 2025. On or after
December 15, 2020, the Notes may be redeemed in whole or in part, at the option of the Company, at a redemption
price for the Notes set forth below, plus accrued and unpaid interest to, but not including, the applicable redemption
date, if redeemed during the twelve-month period commencing each December 15 of the years indicated below:

Year Percentage
2020 . .o 103.656%
2021 o 102.438%
2022 . 101.219%
2023 and thereafter . ... .................... 100.000%

The net proceeds of the offering will be used to redeem all of our outstanding 5.25% Senior Notes due 2022 (the
"2022 Notes), at a redemption price of 102.625% plus accrued and unpaid interest to (but not including) the
redemption date and for general corporate purposes, primarily the repayment or reduction of borrowings under our
Sotheby's Financial Services revolving credit facility. In connection with the redemption of the 2022 Notes, the
Company expects to write off $3.1 million of unamortized bond costs, which, when combined with the $7.9 million
call premium, will result in a total loss on extinguishment of $11 million related to the 2022 Notes. A copy of the
press release describing the pricing of the offering is furnished hereto as Exhibit 99.1 and incorporated herein by
reference.

The information furnished in this Current Report on Form 8-K, including the information contained in Exhibit 99.1, is
being furnished to the Securities and Exchange Commission pursuant to Item 7.01, and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject
to the liabilities of that section, and shall not be deemed to be incorporated by reference into any filing under the
Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation language in such
filing.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits
99.1 Press release dated December 7, 2017.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SOTHEBY'S

By: /s/ David G. Schwartz

David G. Schwartz
Senior Vice President, Chief Securities Counsel and Corporate Secretary

Date: December 7, 2017
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Exhibit Index
Exhibit No. Description

99.1 Press release dated December 7. 2017.
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