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¨

Soliciting material
pursuant to Rule
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers
Lisa Nadler, Executive Vice President and Chief Human Resources Officer of Sotheby’s (the "Company"), has stepped
down from that position effective immediately. She will remain with the Company helping with transition as well as
assisting on other special projects.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SOTHEBY'S

By: /s/ David G. Schwartz

David G. Schwartz
Senior Vice President,
Chief Securities Counsel and Corporate Secretary

Date: May 12, 2017
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