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BHP BILLITON ANNOUNCES PLAN OF ARRANGEMENT TO ACQUIRE ANGLO POTASH LTD

BHP Billiton today announced that it has entered into a definitive agreement with Anglo Potash Limited ("Anglo
Potash") to acquire all of the issued and outstanding common shares of Anglo Potash at a price of C$8.15 cash per
common share (the "Transaction").

Anglo Potash's only asset is its 25% interest in the Canadian potash Joint Venture development project in which BHP
Billiton has a 75% interest. If approved, today's announced acquisition will deliver to BHP Billiton 100% control of
the Joint Venture.

The total equity value of the Transaction is approximately US$282 million (C$284 million) on a fully diluted basis.
BHP Billiton Diamonds & Specialty Products President Graham Kerr said, "our Canadian potash position comprises a
world class development with over 7,338 square kilometres of highly prospective exploration permits in the
immediate vicinity of existing major Saskatchewan potash mines. Today's announcement is consistent with BHP
Billiton's strategy of capturing and developing premium growth options in long-life, low cost natural resources with a

focus on delivering shareholder and stakeholder value".

Anglo Potash's Board of Directors has unanimously approved the Transaction and recommends that shareholders vote
in favour of the Transaction.

Further information can be found in the attached joint announcement by BHP Billiton and Anglo Potash.

Further information on BHP Billiton can be found on our Internet site: www.bhpbilliton.com
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The BHP Billiton Group is headquartered in Australia
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

BHP Billiton Limited and BHP Billiton Plc

Date: 12 May 2008 By:  Jane McAloon

Name: Jane McAloon
Title:  Group Company Secretary



