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Matthew J. Lustig, By: T. Richard Riney,

Attorney-In-Fact 01/05/2012

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents shares of common stock agreed to be sold by the Funds (as defined below), in the aggregate, pursuant to the underwriting
(1) agreement, dated January 3, 2012, among Ventas, Inc., a Delaware corporation (the "Issuer"), the Funds and Citigroup Global Markets
Inc. which provides for a settlement date of January 9, 2012.

Prometheus Senior Quarters LLC, a Delaware limited liability company ("Prometheus"), Lazard Senior Housing Partners LP, a Delaware
limited partnership ("LSHP"), and LSHP Coinvestment Partnership I LP, a Delaware limited partnership ("LSHP Coinvest", together with
Prometheus and LSHP, the "Funds"), collectively, may be deemed to beneficially own 3,700,186 shares of Issuer's common stock

(2) ("Common Stock"). The Managing Members of Prometheus are LESRI [I-CADIM Alternative Partnership L.P., LF Strategic Realty
Investors II L.P. and LESRI II Alternative Partnership L.P., each a Delaware limited partnership, and Lazard Freres Real Estate Investors
L.L.C., a New York limited liability company ("LFREI"), is the general partner of each such limited partnership. Lazard Senior Housing
Partners GP LLC, a Delaware limited liability company ("LSHP GP"), is the general partner of LSHP.

[Continued from previous] LSHP Coinvestment I GP LLC, a Delaware limited liability company ("LSHP Coinvest GP"), is the general
partner of LSHP Coinvest. Lazard Alternative Investments LLC, a Delaware limited liability company ("LAI"), is the managing member
of each of LFREI, LSHP GP and LSHP Coinvest GP. In his capacity as Managing Director of LAI, Managing Principal of LFREI and
Managing Principal and Chief Executive Officer of each of LSHP GP and LSHP Coinvest GP, Mr. Lustig may be deemed to be the
beneficial owner of the securities which may be deemed to be beneficially owned by the Funds. Mr. Lustig expressly disclaims beneficial
ownership of the securities reported herein, except to the extent of his pecuniary interest therein, if any.
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The Form 3 filed by Mr .Lustig on May 16, 2011 contained a typographical error and mistakenly reported that the Funds may be deemed
to beneficially own 24,854,060 shares of Common Stock. The correct number was 24,854,285 shares of Common Stock. Accordingly, the
number of shares of Common Stock reported as Mr. Lustig's indirect beneficial ownership on each of his subsequent Form 4 filings prior
to this Form 4 was 225 less than the number of shares of Common Stock that Mr. Lustig may have been deemed to beneficially own.

C))

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



