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PART I - FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
Archer-Daniels-Midland Company

Consolidated Statements of Earnings
(Unaudited)

Three Months Ended 
 September 30,

Nine Months Ended 
 September 30,

2013 2012 2013 2012
(In millions, except per share amounts)

Net sales and other operating income $21,393 $21,808 $65,661 $65,638
Cost of products sold 20,237 21,002 62,942 63,011
Gross Profit 1,156 806 2,719 2,627

Selling, general, and administrative expenses 429 390 1,317 1,186
Asset impairment, exit, and restructuring costs 23 146 23 231
Interest expense 105 106 318 338
Equity in earnings of unconsolidated affiliates (63 ) (113 ) (262 ) (334 )
Interest income (12 ) (30 ) (68 ) (80 )
Other (income) expense – net (35 ) 12 (10 ) 7
Earnings Before Income Taxes 709 295 1,401 1,279

Income taxes 228 111 424 397
Net Earnings Including Noncontrolling Interests 481 184 977 882

Less: Net earnings (losses) attributable to noncontrolling interests 5 2 9 17

Net Earnings Attributable to Controlling Interests $476 $182 $968 $865

Average number of shares outstanding – basic 661 660 661 660

Average number of shares outstanding – diluted 664 661 663 662

Basic and diluted earnings per common share $0.72 $0.28 $1.46 $1.31

Dividends per common share $0.190 $0.175 $0.570 $0.525

See notes to consolidated financial statements.
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Archer-Daniels-Midland Company

Consolidated Statements of Comprehensive Income (Loss)
(Unaudited)

Three Months Ended 
 September 30,

Nine Months Ended 
 September 30,

2013 2012 2013 2012
(In millions)

Net earnings including noncontrolling interests $481 $184 $977 $882
Other comprehensive income (loss):
Foreign currency translation adjustment 225 145 (1 ) 101
Tax effect — (7 ) 2 53
Net of tax amount 225 138 1 154

Pension and other postretirement benefit liabilities adjustment 10 16 45 (560 )
Tax effect (4 ) (7 ) (16 ) 198
Net of tax amount 6 9 29 (362 )

Deferred gain (loss) on hedging activities 16 54 18 87
Tax effect (7 ) (18 ) (7 ) (31 )
Net of tax effect 9 36 11 56

Unrealized gain (loss) on investments 3 (11 ) 2
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