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SUITE 1600 Retail Division
ATLANTA, GA 30339
Signatures
Joel T. Murphy 12/14/2006
**Signature of Date

Reporting Person

Explanation of Responses:
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6. Date Exercisable and
Expiration Date
(Month/Day/Year)

12/11/20072) 12/11/2010

12/11/2007© 12/11/2016

Other

SEC 1474
(9-02)

7. Title and Amoun
Underlying Securiti
(Instr. 3 and 4)

Amoi
. or
Title Num
of Sh
Common
7,6
Stock
Common
48
Stock
Common
43¢
Stock

(6) These options were granted under the 1999 Incentive Stock Plan. These options will vest 25% per year on the anniversary of the grant
date, with shares being 100% vested in year 4 of the grant term. The reporting person may, as an alternative to exercising the stock option
right to purchase CPI stock, elect to exercise the related Stock Appreciation Right (SAR). The exercise of the SAR allows the reporting

Reporting Owners
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person to receive the number of whole shares of CPI stock equal to the difference between the fair market value of the stock on the date
of exercise and the option price.

Award of restricted stock units under the 2005 RSU Plan. Each unit represents a right to receive a payment in cash equal to the fair
market value of one share of CPI's common stock as of the date payment is due under the plan. These units will vest 25% per year on

(5) each anniversary date of the grant, with units being 100% vested in year 4 of the grant term. While the shares are being held prior to
vesting, the reporting person will have the right to receive all cash dividends but will not have shareholder rights. All unvested shares will
forfeit upon termination of employment.

Shares withheld from the vesting of restricted stock to pay the reporting person's tax liability as permitted under the 1999 Incentive Stock

3 Plan.

(4) Represents the shares held in the Company's Profit Sharing Plan in a self-directed account.

Restricted stock units were granted under the Cousins Properties Incorporated 2005 Restricted Stock Unit (the 2005 RSU Plan) and have
(1) vested as to 25% of the total units granted. As permitted under the 2005 RSU Plan, the reporting person settled the 488 vested units for
cash from CPI. Each restricted stock unit is the economic equivalent of one share of CPI common stock.

Includes 11,408 shares of restricted stock awarded under the CPI 1999 Incentive Stock Plan. These shares will vest 25% per year on each
anniversary date of the grant, and CPI will hold these shares until such shares become vested. While the shares are being held prior to
vesting, the reporting person will have the right to receive all cash dividends and to vote the restricted shares. All unvested shares will
forfeit upon termination of employment.
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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