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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

Quarterly Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

For the quarterly period ended March 31, 2018

or

Transition Report Pursuant Section 13 or 15(d) of the Securities Exchange Act of 1934

For the transition period from to

Commission file number 001-37659

INTERLINK ELECTRONICS, INC.

(Exact name of registrant as specified in its charter)

Nevada 77-0056625
(State or other jurisdiction of  (L.R.S. Employer
incorporation or organization) Identification No.)
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31248 Oak Crest Drive, Suite 110
Westlake Village, California 91361

(Address of principal executive offices, zip code)

(805) 484-8855

(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such

files). Yes No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a

99 ¢

smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer”, “accelerated

99 ¢

filer”, “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer Accelerated filer
Non-accelerated filer (Do not check if smaller reporting company) Smaller reporting company
Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes No

As of May 10, 2018, the issuer had 7,346,478 shares of common stock issued and outstanding.
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Table of Contents
PART I: FINANCIAL INFORMATION
Item 1.Financial Statements

INTERLINK ELECTRONICS, INC.

Condensed Consolidated Balance Sheets

(unaudited)
March 31, December 31,
2018 2017
(in thousands, except par value)
ASSETS
Current assets
Cash and cash equivalents $ 7,965 $ 7,772
Restricted cash 5 5
Accounts receivable, net 1,396 1,374
Inventories 1,068 1,195
Prepaid expenses and other current assets 278 338
Total current assets 10,712 10,684
Property, plant and equipment, net 639 525
Intangibles, net 84 69
Deferred income taxes 425 493
Other assets 60 59
Total assets $ 11,920 $ 11,830

LIABILITIES AND STOCKHOLDERS'

EQUITY
Current liabilities
Accounts payable $ 363 $ 255
Accrued liabilities 302 345
Accrued income taxes 57 103
Total current liabilities 722 703
SHARED VOTING POWER:
8 1,355,000
SOLE DISPOSITIVE POWER:
9 0-
SHARED DISPOSITIVE
10 POWER:

1,355,000
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12

13

14
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AGGREGATE AMOUNT BENEFICIALLY
OWNED BY EACH REPORTING PERSON

1,355,000

CHECK IF THE AGGREGATE AMOUNT
IN ROW (11) EXCLUDES CERTAIN
SHARES (SEE INSTRUCTIONS)

PERCENT OF CLASS REPRESENTED BY
AMOUNT IN ROW (11)

2.9%

TYPE OF REPORTING PERSON (SEE
INSTRUCTIONS)

IN, HC
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NAMES OF REPORTING PERSONS

Ravenswood Management Company,
LL.C

CHECK THE APPROPRIATE BOX IF
A MEMBER OF A GROUP (SEE (a)
2 INSTRUCTIONS)

(b)

SEC USE ONLY

SOURCE OF FUNDS (SEE

4 INSTRUCTIONYS)
AF
CHECK IF DISCLOSURE OF LEGAL
PROCEEDINGS IS REQUIRED
5 PURSUANT TO ITEM 2(D) OR 2(E)
CITIZENSHIP OR PLACE OF
6 ORGANIZATION
New York
SOLE VOTING POWER:
7
-0-
NUMBER OF
SHARES
BENEFICIALLY . SHARED VOTING POWER:
OWNED BY 1,355,000
EACH
REPORTING '
PERSON WITH SOLE DISPOSITIVE POWER:

-0-

SHARED DISPOSITIVE POWER:

10
1,355,000

11



12

13

14

Edgar Filing: INTERLINK ELECTRONICS INC - Form 10-Q

AGGREGATE AMOUNT
BENEFICIALLY OWNED BY EACH
REPORTING PERSON

1,355,000

CHECK IF THE AGGREGATE
AMOUNT IN ROW (11) EXCLUDES
CERTAIN SHARES (SEE
INSTRUCTIONS)

PERCENT OF CLASS REPRESENTED
BY AMOUNT IN ROW (11)

2.9%

TYPE OF REPORTING PERSON (SEE
INSTRUCTIONS)

00
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NAMES OF REPORTING PERSONS

The Ravenswood Investment Company,
L.P.

CHECK THE APPROPRIATE BOX IF
A MEMBER OF A GROUP (SEE (a)
2 INSTRUCTIONS)

(b)

SEC USE ONLY

SOURCE OF FUNDS (SEE

4 INSTRUCTIONS)
wWC
CHECK IF DISCLOSURE OF LEGAL
PROCEEDINGS IS REQUIRED
5 PURSUANT TO ITEM 2(D) OR 2(E)
CITIZENSHIP OR PLACE OF
6 ORGANIZATION
Delaware
SOLE VOTING POWER:
7
-0-
NUMBER OF
SHARES
BENEFICIALLY . SHARED VOTING POWER:
OWNED BY 900,000
EACH
REPORTING '
PERSON WITH SOLE DISPOSITIVE POWER:

-0-

SHARED DISPOSITIVE POWER:

10
900,000

11
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AGGREGATE AMOUNT
BENEFICIALLY OWNED BY EACH
REPORTING PERSON

900,000

CHECK IF THE AGGREGATE
AMOUNT IN ROW (11) EXCLUDES
CERTAIN SHARES (SEE
INSTRUCTIONS)

PERCENT OF CLASS REPRESENTED
BY AMOUNT IN ROW (11)

1.9%

TYPE OF REPORTING PERSON (SEE
INSTRUCTIONS)

PN

10
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Schedule 13D
CUSIP No. 886423102 Page 10 of 19 Pages

NAMES OF REPORTING PERSONS

Ravenswood Investments III, L.P.

CHECK THE APPROPRIATE BOX IF
A MEMBER OF A GROUP (SEE (a)
2 INSTRUCTIONS)

(b)

SEC USE ONLY

SOURCE OF FUNDS (SEE
INSTRUCTIONS)

WC

CHECK IF DISCLOSURE OF LEGAL

PROCEEDINGS IS REQUIRED
5 PURSUANT TO ITEM 2(D) OR 2(E)
CITIZENSHIP OR PLACE OF
6 ORGANIZATION
New York
SOLE VOTING POWER:
7
-0-
NUMBER OF
SHARES
BENEFICIALLY . SHARED VOTING POWER:
OWNED BY 455,000
EACH
REPORTING '
PERSON WITH SOLE DISPOSITIVE POWER:

-0-

SHARED DISPOSITIVE POWER:

10
455,000

11
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AGGREGATE AMOUNT
BENEFICIALLY OWNED BY EACH
REPORTING PERSON

455,000

CHECK IF THE AGGREGATE
AMOUNT IN ROW (11) EXCLUDES
CERTAIN SHARES (SEE
INSTRUCTIONS)

PERCENT OF CLASS REPRESENTED
BY AMOUNT IN ROW (11)

Less than 1%

TYPE OF REPORTING PERSON (SEE
INSTRUCTIONS)

PN

12
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SCHEDULE 13D
CUSIP No. 886423102 Page 11 of 19 Pages

Item 1. Security and Issuer.

This Statement of Beneficial Ownership on Schedule 13D (this "Statement") relates to shares of the Common Stock,
$0.10 par value per share (the "Common Stock"), of Tidewater Inc. (the "Issuer"). The address of the Issuer's
principal executive office is 601 Poydras Street, Suite 1500, New Orleans, LA 70130.

Item 2. Identity and Background

(a), (b), (c) and (f). This Statement is filed on behalf of Robert E. Robotti ("Robotti"), Robotti & Company,
Incorporated ("ROBT"), Robotti & Company Advisors, LLC ("Robotti Advisors"), Suzanne Robotti, Daniel Vitetta,
Kenneth R. Wasiak ("Wasiak"), Ravenswood Management Company, L.L.C. ("RMC"), The Ravenswood Investment
Company, L.P. ("RIC"), and Ravenswood Investments III, L.P. ("RL" and together with Robotti, ROBT, Robotti
Adpvisors, Suzanne Robotti, Daniel Vitetta, Wasiak, RMC, and RIC the "Reporting Persons").

Mr. Robotti is a United States citizen whose principal occupation is serving as the president and treasurer of ROBT.
ROBT, a New York corporation, is the parent holding company of Robotti Advisors. Robotti Advisors, a New York
limited liability company, is an investment advisor registered under the Investment Advisers Act of 1940, as
amended. Suzanne Robotti, a United States citizen whose principal occupation is the founder of MedShadow
Foundation, is the wife of Mr. Robotti. Mr. Vitetta, a United States citizen and a full-time student, is the nephew of,
and shares the same permanent residence as, Mr. Robotti.

Mr. Wasiak is a United States citizen whose principal occupation is serving as a consultant in the accounting firm
Grassi & Co. Each of Messrs. Robotti and Wasiak are Managing Member of RMC. RMC, a New York limited
liability company, is the general partner of RIC, and RI. RIC, a Delaware limited partnership, and RI, a New York
limited partnership, are private investment partnerships engaged in the purchase and sale of securities for their own
accounts. RIC and RI are also advisory clients of Robotti Advisors.

The address of each of the Reporting Persons other than Mr. Wasiak, RIC, RMC and RI, and the address of
MedShadow Foundation, is 60 East 4274 Street, Suite 3100, New York, NY 10165. Mr. Wasiak's, RMC's, RIC's, and
RI's address is 104 Gloucester Road, Massapequa, New York 11758.

Executive Officers and Directors:

In accordance with the provisions of General Instruction C to Schedule 13D, information concerning executive
officers and directors of ROBT and Robotti Advisors is included in Schedule A hereto, which is incorporated by
reference herein.

(d) and (e). None of the Reporting Persons, and to the best knowledge of the Reporting Persons, none of the persons
set forth on Schedule A, has during the last five years, been convicted in a criminal proceeding (excluding traffic
violations or similar misdemeanors) or been a party to a civil proceeding of a judicial or administrative body of
competent jurisdiction, and as a result of such proceeding was or is subject to a judgment, decree or final order
enjoining future violations of, or prohibiting or mandating activities subject to, federal or state securities laws or
finding any violation with respect to such laws.

13
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SCHEDULE 13D
CUSIP No. 886423102 Page 12 of 19 Pages

Item 3. Source and Amount of Funds or Other Consideration

The aggregate purchase price of the 10,000 shares of Common Stock directly beneficially held by Mr. Robotti is
$52,192.00 (including brokerage fees and expenses). All of the shares of Common Stock directly beneficially held by
Mr. Robotti were paid for using his personal funds.

The aggregate purchase price of the 1,485,700 shares of Common Stock beneficially held by Robotti Advisors (other
than those held by RIC and RI and disclosed below) is $6,110,171.10 (including brokerage fees and expenses). All of
the shares of Common Stock beneficially held by Robotti Advisors were paid for using the personal funds of its
advisory clients.

The aggregate purchase price of the 12,000 shares of Common Stock directly beneficially held by Mrs. Suzanne
Robotti is $62,630.20 (including brokerage fees and expenses). All of the shares of Common Stock directly
beneficially held by Mrs. Suzanne Robotti were paid for using her personal funds.

The aggregate purchase price of the 170 shares of Common Stock directly beneficially held by Mr. Daniel Vitetta is
$893.08 (including brokerage fees and expenses). All of the shares of Common Stock directly beneficially held by Mr.
Daniel Vitetta were paid for using his personal funds.

The aggregate purchase price of the 900,000 shares of Common Stock directly beneficially held by RIC is
$3,502,574.36 (including brokerage fees and expenses). All of the shares of Common Stock directly beneficially held
by RIC were paid for using its working capital.

The aggregate purchase price of the 455,000 shares of Common Stock directly beneficially held by Rl is
$1,776,727.83 (including brokerage fees and expenses). All of the shares of Common Stock directly beneficially held
by RI were paid for using its working capital.

Item 4. Purpose of the Transaction

(a)-(G).- The Common Stock has been acquired by the Reporting Persons for investment purposes and was not acquired
with the intent to change or influence control of the Issuer or to participate in any transaction having that purpose or
effect. The Reporting Persons reserve the right to change their plan and intentions at any time as they deem
appropriate.

The Reporting Persons may acquire additional shares of Common Stock, dispose all or some of these shares of
Common Stock from time to time, or may continue to hold the shares of Common Stock, depending on business and
market conditions, their continuing evaluation of the business and prospects of the Issuer and other factors. In
addition, the Reporting Persons may communicate with other shareholders and management of the Issuer about
maximizing the value of their shares of Common Stock.

Depending on factors deemed relevant by the Reporting Persons, including but not limited to a change in the Issuer's
business, governance or financial situation, the Reporting Persons reserve the right to formulate other plans and/or
make proposals, and take such other actions as the Reporting Persons, or any of them, may determine.

Presently the Reporting Persons have no plans or proposals which would relate or result in any of the matters set forth
in subparagraphs (a) - (j) of Item 4 of Schedule 13D except as set forth herein.

14
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SCHEDULE 13D
CUSIP No. 886423102 Page 13 of 19 Pages

Item 5. Interest in Securities of the Issuer
(a)-(b) As of August 25, 2016, the aggregate number of shares of Common Stock and percentage of the outstanding

Common Stock of the Issuer beneficially owned (i) by each of the Reporting Persons, and (ii) to the knowledge of the
Reporting Persons, by each other person who may be deemed to be a member of a group, is as follows:

Number of Number of
Aggregate Shares: Sole ~ Shares: Shared Approximate

Reporting Person Number of Shares Power to Vote Power to Vote or Percentage*

or Dispose Dispose
Robotti (1)(2)(3)(6)(7) 2,850,700 10,000 2,840,700 6.06 %
ROBT (1)(3)(6)(7) 2,840,700 0 2,840,700 6.04 %
Robotti Advisors (1)(3)(6)(7) 2,840,700 0 2,840,700 6.04 %
Suzanne Robotti (1)(4) 12,000 12,000 0 w
Daniel Vitetta (1)(5) 170 170 0 *x
Wasiak (1)(6)(7) 1,355,000 0 1,355,000 2.88 %
RMC (1)(6)(7) 1,355,000 0 1,355,000 2.88 %
RIC (1)(6) 900,000 0 900,000 1.91 %
RI (1)(7) 455,000 0 455,000 *x

* Based on 47,067,830 shares of Common Stock, $0.10 Par Value per share, outstanding as disclosed in the Issuer's
Quarterly Report on Form 10-Q for the quarter ended June 30, 2016 filed with the Securities and Exchange
Commission on July 29, 2016.

" Less than 1%

(1) Each of the Reporting Persons disclaims beneficial ownership of the securities held by any other Reporting Person
except to the extent of such Reporting Person's pecuniary interest therein, if any.

(2) Mr. Robotti has the sole power to vote or direct the vote of, and has the sole power to dispose or to direct the
disposition of, 10,000 shares of Common Stock held personally. This figure does not include the shares of Common
Stock referenced in footnote (4) below owned by Mr. Robotti’s wife or the shares of Common Stock referenced in
footnote (5) below owned by his nephew, all of which shares Mr. Robotti disclaims beneficial ownership.

(3) Each of Mr. Robotti and ROBT share with Robotti Advisors the power to vote or direct the vote of, and share the
power to dispose or to direct the disposition of, 2,840,700 shares of Common Stock owned by the advisory clients of
Robotti Advisors.

(4) Suzanne Robotti has the sole power to vote or direct the vote of, and has the sole power to dispose or to direct the
disposition of, 12,000 shares of Common Stock.

(5) Daniel Vitetta has the sole power to vote or direct the vote of, and has the sole power to dispose or to direct the
disposition of, 170 shares of Common Stock.

(6) Each of Messrs. Robotti and Wasiak, ROBT, Robotti Advisors and RMC share with RIC the power to vote or
direct the vote of, and share the power to dispose or to direct the disposition of, 900,000 shares of Common Stock
owned by RIC.

(7) Each of Messrs. Robotti and Wasiak, ROBT, Robotti Advisors and RMC share with RI the power to vote or direct
the vote of, and share the power to dispose or to direct the disposition of, 455,000 shares of Common Stock owned by
RI.

15
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SCHEDULE 13D
CUSIP No. 886423102 Page 14 of 19 Pages

(c) The table below lists all the transactions in the Issuer's Common Stock in the last sixty days by the Reporting
Persons. All transactions were made by Robotti Advisors, RIC, and RI in the open market.

Transactions in Shares Within the Past Sixty Days***

Number of

Date of Shares of
Party Purchase/ the Buy/Sell Price Per Share

Sale Common

Stock

Robotti Advisor's Advisory Client 08/03/2016 450 BUY $ 3.8275
Robotti Advisor's Advisory Client 08/08/2016 83,121 BUY $ 4.5366
Robotti Advisor's Advisory Client 08/08/2016 42,600 BUY $ 4.5630
Robotti Advisor's Advisory Client 08/09/2016 303,682 BUY $ 4.5576
Robotti Advisor's Advisory Client 08/09/2016 84,800 BUY $ 4.5783
Robotti Advisor's Advisory Client 08/10/2016 44,197 BUY $ 3.5306
Robotti Advisor's Advisory Client 08/12/2016 161,626 BUY $ 3.3791
Robotti Advisor's Advisory Client 08/12/2016 15,700 BUY $ 3.377
RIC 08/12/2016 27,122 BUY $ 3.377
RI 08/12/2016 11,078 BUY $ 3.377
Robotti Advisor's Advisory Client 08/16/2016 2,600 BUY $ 3.25
RIC 08/16/2016 2,414 BUY $ 3.25
RI 08/16/2016 986 BUY $ 3.25
Robotti Advisor's Advisory Client 08/17/2016 76,767 BUY $ 3.2467
Robotti Advisor's Advisory Client 08/17/2016 26,100 BUY $ 3.2466
RIC 08/17/2016 40,612 BUY $ 3.2466
RI 08/17/2016 16,588 BUY $ 3.2466
Robotti Advisor's Advisory Client 08/18/2016 3,600 BUY $ 3.2789
Robotti Advisor's Advisory Client 08/18/2016 3,300 BUY $ 3.28
RIC 08/18/2016 5,112 BUY $ 3.28
RI 08/18/2016 2,088 BUY $ 3.28
Robotti Advisor's Advisory Client 08/19/2016 41,043 BUY $ 3.2663
Robotti Advisor's Advisory Client 08/19/2016 9,500 BUY $ 3.2723
RIC 08/19/2016 17,821 BUY $ 3.2723
RI 08/19/2016 7,279 BUY $ 3.2723
Robotti Advisor's Advisory Client 08/22/2016 58,464 BUY $ 3.267
Robotti Advisor's Advisory Client 08/22/2016 57,150 BUY $ 32714
RIC 08/22/2016 106,919 BUY $ 3.2713
RI 08/22/2016 41,981 BUY $ 3.2713

***[n addition to the transactions listed above, during the period one or more accounts, which held a total of 11,350 of
Common Stock, ceased being an advisory client of Robotti Advisors.

(d) Robotti Advisors’ advisory clients have the right to receive and the power to direct the receipt of dividends from,
and the proceeds from the sale of, the Common Stock owned by them. Except as set forth in the immediately
preceding sentence, no person other than the Reporting Persons is known to have the right to receive or the power to
direct the receipt of dividends from, or the proceeds from the sale of, such shares of Common Stock beneficially

17
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owned by the Reporting Persons. No advisory client is known to any Reporting Person to have, and except as
otherwise set forth herein no Reporting Person has, the right to receive or the power to direct the receipt of dividends
from, or the proceeds from the sale of, more than five percent of the Issuer's Common Stock.

(e)Not Applicable.

18
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Ttem 6. Contracts, Arrangement, Understandings or Relationships with Respect to Securities of the
Issuer.

Each of the Reporting Persons is a party to a Joint Filing Agreement dated as of August 26, 2016 (the "Joint Filing

Agreement"), pursuant to which the Reporting Persons agreed to jointly file this Statement and any and all

amendments and supplements hereto with the Securities and Exchange Commission. The Joint Filing Agreement is

filed herewith as Exhibit 1 and incorporated herein by reference.

Item7.Materials To Be Filed As Exhibits.

The following documents are filed herewith:

1. Joint Filing Agreement dated as of August 26, 2016 by and among Robert E. Robotti, Robotti & Company,
Incorporated, Robotti & Company Advisors, LLC, Suzanne Robotti, Daniel Vitetta, Kenneth R. Wasiak, Ravenswood

Management Company, L.L.C., The Ravenswood Investment Company, L.P. and Ravenswood Investments III, L.P.

(The remainder of this page was intentionally left blank)
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SCHEDULE 13D
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SIGNATURE

After reasonable inquiry and to the best of the undersigned's knowledge and belief, each of the undersigned certifies
that the information set forth in this statement is true, complete and correct.

Date: August 26, 2016
Robotti & Company, Incorporated

/s/ Robert E. Robotti  By:/s/ Robert E. Robotti
Robert E. Robotti Name: Robert E. Robotti
Title: President and Treasurer

Robotti & Company Advisors,

/s/ Suzanne Robotti LLC

Suzanne Robotti
/s/ Daniel Vitetta By:/s/ Robert E. Robotti
Daniel Vitetta Name: Robert E. Robotti
Title: President and Treasurer
Ravenswood Management Company, L.L.C.
By:/s/ Robert E. Robotti /s/ Kenneth R. Wasiak
Name: Robert E. Robotti Kenneth R. Wasiak
Title: Managing Member

The Ravenswood Investment Company, L.P.  Ravenswood Investments I1I, L.P.

By:Ravenswood Management Company, L.C. By:Ravenswood Management Company, L.L.C.

Its General Partner Its General Partner
By:/s/ Robert E. Robotti By:/s/ Robert E. Robotti

Name: Robert E. Robotti Name: Robert E. Robotti

Title: Managing Member Title: Managing Member

20
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Schedule A

The following table sets forth certain information concerning each of the directors and executive officers of each of

the entities named below as of the date hereof.

Robotti & Company, Incorporated and Robotti & Company Advisors, LLC

Name:

Citizenship

Principal Occupation:

Business Address:
Name:

Citizenship:

Principal Occupation:

Business Address:

Name:

Citizenship

Principal Occupation:

Business Address:
Name:

Citizenship

Principal Occupation:

Business Address:

Name:

Citizenship

Principal Occupation:

Business Address:

Robert E. Robotti

(Director, President, Treasurer)

U.S.A.

President and Treasurer, Robotti & Company, Incorporated
60 East 427d Street, Suite 3100, New York, New York 10165

Nancy Seklir

(Director)

U.S.A.

Retired

c/o Robotti & Company, Incorporated

60 East 427d Street, Suite 3100, New York, New York 10165

Kenneth R. Wasiak

(Director)

U.S.A.

Consultant, Pustorino Puglisi & Company, a division of
Grassi & Co.

104 Gloucester Road, Massapequa, New York 11758

Suzanne Robotti

(Director)

U.S.A.

Founder, MedShadow Foundation

60 East 427d Street, Suite 3100, New York, New York 10165

Erwin Mevorah
(Vice President, Secretary)
US.A.

Vice President and Secretary, Robotti & Company, Incorporated

60 East 427d Street, Suite 3100, New York, New York 10165

(The remainder of this page was intentionally left blank)
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Exhibit Index

The following documents are filed herewith or incorporated herein by reference:

Exhibit

Joint Filing Agreement dated as of August 26, 2016 by and among Robert E. Robotti, Robotti & Company,
Incorporated, Robotti & Company Advisors, LLC, Suzanne Robotti, Daniel Vitetta, Kenneth R. Wasiak,

Ravenswood Management Company, L.L.C., The Ravenswood Investment Company, L.P. and Ravenswood
Investments III, L.P.

ey

(The remainder of this page was intentionally left blank)
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Exhibit 1
Joint Filing Agreement

The undersigned parties hereby agree to the joint filing of the Statement on Schedule 13D filed herewith, and any
amendments hereto, relating to shares of Common Stock, $0.10 par value per share of Tidewater Inc. with the
Securities and Exchange Commission pursuant to Rule 13d-1(k).

Date: August 26, 2016

Robotti & Company, Incorporated

/s/ Robert E. Robotti  By:/s/ Robert E. Robotti
Robert E. Robotti Name: Robert E. Robotti
Title: President and Treasurer

Robotti & Company Advisors,

/s/ Suzanne Robotti LLC

Suzanne Robotti
/s/ Daniel Vitetta By:/s/ Robert E. Robotti
Daniel Vitetta Name: Robert E. Robotti
Title: President and Treasurer
Ravenswood Management Company, L.L.C.
By:/s/ Robert E. Robotti /s/ Kenneth R. Wasiak
Name: Robert E. Robotti Kenneth R. Wasiak
Title: Managing Member

The Ravenswood Investment Company, L.P.  Ravenswood Investments I1I, L.P.

By:Ravenswood Management Company, L.C. By:Ravenswood Management Company, L.L.C.

Its General Partner Its General Partner
By:/s/ Robert E. Robotti By:/s/ Robert E. Robotti

Name: Robert E. Robotti Name: Robert E. Robotti

Title: Managing Member Title: Managing Member
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