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Item 8.01.  Other Events.

As disclosed in our prior SEC reports, HKN, Inc. (the “Company”) owns approximately 33% of the outstanding shares
of Global Energy Development, plc (“Global”), and Lyford Investment Enterprises, Ltd. and its affiliates, (collectively
the “Lyford Group”), the Company’s largest stockholder, separately beneficially own approximately 15% of Global’s
outstanding shares.  The shares of Global are listed on the London Stock Exchange--AIM.  The Lyford Group has
agreed to acquire various assets from the United States Marshals Service, including an additional approximately 10%
of Global’s outstanding shares.

Pursuant to the City Code on Takeovers and Mergers (the “Code”), the Lyford Group and the Company are deemed to
be “acting in concert” due to, among other factors, the Lyford Group’s significant beneficial ownership of the Company’s
common stock.  As a result of the additional acquisition by the Lyford Group, Lyford and/or one of the parties with
whom it is deemed to be acting in concert are required under Rule 9 of the Code to make a mandatory cash offer (the
“Offer”) to acquire the outstanding shares not owned by the Lyford Group and its concert parties.  Strictly for purposes
of complying with the Code, the Company has elected to make the Offer at a price of 72 pence per share and
announced the Offer on June 16, 2011 pursuant to the Code and the rules of the AIM exchange.  The Offer is
estimated to expire during July 2011.

The Company would not have elected to make the Offer without the Rule 9 requirement.  Global’s Independent
Directors and financial advisor have both recommended that Global Shareholders do not accept the Offer.  The Offer
represents a discount of approximately 7.7% to the closing price of the Global shares on June 15, 2011, the trading
day immediately preceding the date of the public announcement of the Offer.  Accordingly, the Company does not
anticipate that a significant number of Global shares will be tendered pursuant to the Offer.

The Company’s board of directors appointed a special committee of independent directors to evaluate the merits and
risks of making the Offer.  The special committee unanimously determined that making the Offer was in the best
interests of the Company.

Although not expected by the Company, full acceptance of the Offer would result in the payment by the Company of
approximately $18.3 million in cash. HKN does not intend to make any changes to composition or location of Global’s
management, Board of Directors, or offices, nor does it intend to redeploy any of Global’s fixed assets. The aggregate
cash consideration payable by the Company will be financed from its existing cash resources.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated:    June 16, 2011 HKN, Inc.

By: /s/ Sarah Gasch
Sarah Gasch
Vice President and CFO
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