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COMPANHIA BRASILEIRA DE DISTRIBUICAO
AUTHORIZED CAPITAL PUBLICLY-HELD COMPANY
Corporate Taxpayer’'s No. (CNPJ/MF) 47.508.411/0001-56

Company Registration No. (NIRE) 35.300.089.901

NOTICE TO THE MARKET

Companhia Brasileira de Distribuicao (the “Company”) [BM&FBOVESPA: PCAR4; NYSE:
CBD] hereby announces that its Board of Directors, in a meeting held today, approved the
hiring of Ernst & Young Auditores Independentes S/S to provide audit services of the individual
and consolidated financial statements. The referred services will start to be provided from the
review of the quarterly financial information of the first quarter of 2017.

Such decision was taken to comply with the terms of article 31 of CVM Instruction 308/99,
whereby companies are required to change audit firm every five years, and was assented by
Company’s current independent auditors, Deloitte Touche Tohmatsu Auditores
Independentes.

Sao Paulo, December 16, 2016

Daniela Sabbag

Investor Relations Officer
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SIGNATURES

Pursuant to the requirement of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

COMPANHIA BRASILEIRA DE DISTRIBUICAO

Date: December 16, 2016 By: /s/Ronaldo Iabrudi
Name: Ronaldo Iabrudi
Title:  Chief Executive Officer

By: /s/Daniela Sabbag
Name: Daniela Sabbag

Title:  Investor Relations Officer

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates offuture economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates”, "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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