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EXECUTIVE OFFICERS COMMITTEE PROPOSAL

Dear Shareholders: The Executive Officers Committee of COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO
hereby proposes for the Annual and Extraordinary Shareholders Meeting the following:

a) Amendment to Chapter VI of the Company�s By-laws such that the Fiscal Council becomes a permanent body, with
the consequent renumbering of the subsequent articles. Therefore, Chapter VI (Articles 29 to 32) of the By-laws shall
be effective with the following wording:

�CHAPTER VI

FISCAL COUNCIL

ARTICLE 29 � The Fiscal Council shall operate permanently and its members shall be annually appointed by the
General Meeting.

Paragraph 1 - The members of the Fiscal Council and their alternates shall occupy their positions up to the first
Annual Shareholders' Meeting held after their respective appointments, reelection permitted, and they shall remain in
their positions until their successors take office.

Paragraph 2 � At their first meeting, the members of the Fiscal Council shall elect its Chairman, who shall be
responsible for enforcing the committee�s resolutions.

Paragraph 3 - The Fiscal Council may request the Company to appoint qualified personnel to provide administrative
and technical support.

ARTICLE 30 - The Fiscal Council shall be composed of no less than 3 (three) and up to 5 (five) effective members
and the same number of alternates, residents in the country, shareholders or not, all of them qualified in accordance
with the legal provisions.

Paragraph 1 � In the case of absence of impediment, the members of the Fiscal Council shall be replaced by their
respective alternates.

Paragraph 2 - In addition to cases of death, resignation, dismissal and other cases provided for by law, the position of
the member shall be considered vacant when the member of the Fiscal Concuil is absent, without just cause, at 2 (two)
consecutive meetings or 3 (three) non-consecutive meetings in the course of the year.
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Paragraph 3 - In the event of vacancy of the position of Fiscal Council member, if there is no alternate member, a
General Meeting will be called to elect a member for the vacant position.

ARTICLE 31 - The Fiscal Council shall have the powers and duties conferred upon it by law and the Internal
Regulation of the Fiscal Council.

Paragraph 1 - The Fiscal Council holds quarterly general meetings and extraordinary meetings whenever necessary.

Paragraph 2 - Meetings are called by the Chairman of the Fiscal Council on his own initiative or per written request
of any of its members.

Paragraph 3 - The resolutions of the Fiscal Council shall be made by absolute majority vote of those in attendance. In
order for a meeting to be instituted, the majority of the members must be present.

Paragraph 4 - The members of the Fiscal Council shall participate in the committee�s meetings by telephone or video
conference call, or any other electronic means of communication, and shall be considered present at the meeting.
Immediately after the meeting is over, the members must confirm their votes through a written declaration sent to the
Chairman of the Fiscal Council by conventional mail, fax, or electronic mail. Upon receipt, the Chairman of the
Fiscal Council shall be empowered to sign the minutes of the meeting on behalf of its members.

ARTICLE 32 - The compensation of the members of the Fiscal Council shall be fixed by the General Shareholders'
Meeting in which they are appointed, with due observance of the legal limit�

b) Amendment to Article 19 of the Company�s By-laws, to eliminate the Audit Committee. Therefore, the Article 19 of
the By-laws shall be effective with the following wording:

�ARTICLE 19 � The Company shall have 3 (three) Special Committees, namely: (i) Human Resources and
Compensation Committee; (ii) Financial Committee; and (iii) Development and Innovation Committee; which will be
responsible for elaborating proposals or making recommendations to the Board of Directors, in their respective
business areas. The Board of Directors may constitute other Committees in addition to those aforementioned.
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Paragraph 1 - Each Special Committee shall be composed of no less than 3 (three) and up to 5 (five) members, for a
term of office of 3 (three) years, reelection permitted. The members of each Special Committee shall be appointed by
the Board of Directors, exclusively from among its members. The Board of Directors shall also appoint the Chairman
of each Special Committee.

Paragraph 2 - In the event of absence or temporary impediment of any member of any Special Committee, the absent
member shall appoint, from among the other members of the Board of Directors, his or her replacement. In the event
of vacancy, the Chairman of the Board of Directors shall call a General Meeting up to 7 (seven) days after the
position has been confirmed verified vacant for the election of the new member of the Special Committee, until the end
of the term of office. There is no prohibition against appointment of a member to more than one Special Committee
during the same term of office.

Paragraph 3 - The Special Committees shall hold meetings whenever called by the Chairman of Board of Directors,
on his own initiative or per written request of any member of the Special Committees. Meetings of the Special
Committees may be called by any member of the respective Committee whenever the Chairman of the Board of
Directors does not respond to the request for call presented by said member within 7 (seven) consecutive days
counting from the day of receipt of the request.

Paragraph 4 - The duties of each Special Committee shall be established by the Board of Directors.�

The Members of the Company�s Management attending the Meeting will be able to provide all of the information that
Shareholders deem expedient and necessary for taking an informed decision. We hereby present this proposal for its
due approval.

São Paulo, April 13, 2009

THE BOARD OF EXECUTIVE OFFICERS
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SIGNATURES

        Pursuant to the requirement of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO

Date:  April 15, 2009 By:   /s/ Enéas César Pestana Neto      
         Name:   Enéas César Pestana Neto
         Title:     Administrative Director

By:    /s/ Daniela Sabbag                      
         Name:   Daniela Sabbag
         Title:     Investor Relations Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates offuture economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates", "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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