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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares were acquired in an exchange of 469,295 LP Units of Owens Mortgage Investment Fund for 18,770 shares of Common
Stock of Owens Realty Mortgage, Inc. pursuant to a REIT conversion in which the two entities merged on May 20, 2013. Pursuant to the
REIT conversion, Owens Realty Mortgage, Inc. became the successor of Owens Mortgage Investment Fund. Mr. Navone is a director and
officer of Owens Financial Group, Inc., the general partner of Owens Mortgage Investment Fund prior to the REIT conversion. Owens
Financial Group, Inc. will serve as manager of Owens Realty Mortgage, Inc. after the REIT conversion.

Shares held by Navone Family 2001 Revocable Trust of which Mr. Navone is a co-trustee.
Shares held in a custodial account for Daughter 1.
Shares held in a custodial account for Daughter 2.

Shares held by A & D Navone Ranch LLC of which Mr. Navone owns 50%. Mr. Navone disclaims beneficial ownership of these
securities except to the extent of his pecuniary interest therein, and the inclusion of these shares in this report shall not be deemed an
admission of beneficial ownership of all of the reported shares for purposes of Section 16 or for any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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