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Distribution of an aggregate of 325,000 ordinary shares to partners of Vertical Fund I, L.P., or VFI, and Vertical Fund II, L.P., or VFII,
including an aggregate of 13,821 ordinary shares distributed to Mr. Emmitt and an IRA account of Mr. Emmitt and an aggregate of 250
ordinary shares distributed to Mr. Emmitt's spouse and an IRA account of Mr. Emmitt's spouse.

Represents the closing market price of the ordinary shares on the NASDAQ Global Select Market on the trading day immediately
preceding the distribution of ordinary shares to partners of VFI and VFII.

Includes 288,411 shares held by VFI, a Delaware limited partnership, and 39,858 shares held by VFII, a Delaware limited partnership.
The Vertical Group, L.P., a Delaware limited partnership, is the sole general partner of each of VFI and VFII, and The Vertical Group
GP, LLC controls The Vertical Group, L.P. Mr. Emmitt is a Member and Manager of The Vertical Group GP, LLC, which controls The
Vertical Group, L.P. All ordinary shares indicated as owned by Mr. Emmitt are included because of his affiliation with The Vertical
Group, L.P. Mr. Emmitt disclaims beneficial ownership of all securities that may be deemed to be beneficially owned by The Vertical
Group, L.P., except to the extent of any indirect pecuniary interest therein. This Form 4 shall not be deemed an admission that Mr.
Emmitt or any other person referred to herein is a beneficial owner of any securities for purposes of Section 16 of the Securities Exchange
Act of 1934 or for any other purpose.

Held by an IRA account of Mr. Emmitt.

Held by Mr. Emmitt's spouse. Mr. Emmitt disclaims beneficial ownership of all securities that may be deemed to be beneficially owned
by his spouse, except to the extent of any indirect pecuniary interest therein. This Form 4 shall not be deemed an admission that Mr.
Emmitt or any other person referred to herein is a beneficial owner of any securities for purposes of Section 16 of the Securities Exchange
Act of 1934 or for any other purpose.

Held by an IRA account of Mr. Emmitt's spouse. Mr. Emmitt disclaims beneficial ownership of all securities that may be deemed to be
beneficially owned by his spouse, except to the extent of any indirect pecuniary interest therein. This Form 4 shall not be deemed an
admission that Mr. Emmitt or any other person referred to herein is a beneficial owner of any securities for purposes of Section 16 of the
Securities Exchange Act of 1934 or for any other purpose.

Includes 7,841 ordinary shares that will be issued over time upon vesting pursuant to restricted stock units granted under the Tornier N.V.
2010 Incentive Plan, as amended.
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