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ITEM 5.    Other Events.

Antigenics Inc. sold 400,000 shares of common stock pursuant to a partial exercise of a 750,000 share over-allotment option provided for in the
underwriting agreement, dated February 3, 2004, among the Antigenics and UBS Securities LLC, Needham & Company, Inc. and Ryan Beck &
Co., Inc. The 400,000 shares were sold to the underwriters for $9.975 per share. In connection with the sale of these 400,000 shares, Antigenics
has agreed that the underwriters, in order to cover additional over-allotments, may from time to time between February 18 and March 2 acquire
all or a portion of the remaining 350,000 over-allotment shares.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ANTIGENICS INC.

Date: February 18, 2004 By:     /s/    JEFF D. CLARK        

Name: Jeff D. Clark

Title: Chief Financial Officer
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