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                                                By: /s/ Dirk Lohmann
                                                    ----------------    
                                                    Name:  Dirk Lohmann
                                                    Title: CEO

                                                By: /s/ Christian Felderer
                                                    ----------------------    
                                                    Name:  Christian Felderer
                                                    Title: General Legal Counsel

Date:  October 8, 2004

Wellington Management Company LLC adjusts its holding in Converium shares to
below 5%

Converium Holding Ltd has been notified pursuant to Art. 20 of the Swiss Stock
Exchange Act that Wellington Management Company LLC, 75 State Street, Boston,
MA, 02100, USA, has adjusted its holding in Converium Holding Ltd, Zug to below
5% of Converium's registered shares.

Zug, October 5, 2004

Enquiries:

Michael Schiendorfer                                  Zuzana Drozd
Media Relations Manager                               Head of Investor Relations

michael.schiendorfer@converium.com                    zuzana.drozd@converium.com

Phone: +41 (0) 1 639 96 57                            Phone: +41 (0) 1 639 91 20
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