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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date:  May 27, 2011 By:  /s/  JAIME ALBERTO VELÁSQUEZ B.  
Name:  Jaime Alberto Velásquez

B.
Title:  Vice President of

Finance
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BANCOLOMBIA S.A. ANNOUNCES TRANSACTION BETWEEN SHAREHOLDERS

Medellín, Colombia, May 27,  2011

Bancolombia’s shareholder registry has been updated to reflect a transfer of 77.344,814 shares, equivalent to 9,82% of
the Bank’s outstanding shares, to Grupo de Inversiones Suramericana S.A.

The transfer occurred in connection with the partial split-off of Portafolio de Inversiones Suramericana S.A. (En
liquidación), an affiliate of Grupo Suramericana de Inversiones S.A., pursuant to which some of the assets of
Portafolio de Inversiones Suramericana S.A., including shares of the Bank, were transferred to Grupo Suramericana
de Inversiones S.A.

This transfer does not change the participation that Grupo de Inversiones Suramericana S.A. has in the outstanding
capital stock of the Bank.
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